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Way to Prosperity Found 


By Lone Editor of Tibet 





F The anadian Press 

SHANGHAI, Jan. 26.—Inte 

the forbidden land” of Tibet 
revived by the recent death of the 

Lama, discloses that there 
* )6©only)6€(one «6newspaper in al 
Tibet Tt is published monthly 
and ia edited by Tarchin Baboo, 
at Kalimpong. 

The eight-page publication is 
called The Mirror of the New 
V situdes of Every Corner of 
This Universe 

Unemployment, says the publi 
cation, has been caused by the in- 
troduction of wheels Two men 
now do the work that formerly 


kept 1,000 men employed and sup- 


plied with food. Unemployment 
rings distress: distress meaus no 
money and no money brings bad 
y Ve 9 . y y 

trade. The per thinks the West 
‘ i co 1 immediately be 
‘ ‘ | per = il t £ 

wh 





FATE OF CITY BILL 
HANGS ON LEHMAN 


Governor Is Expected to Exert 


Pressure on Legislators to 
Break ae Deadlock. 


ee 


aa Democratic Conference Likely |» 


to Agree on Amendments 
on Salary Cuts. 


By W. A. WARN. 


Special to Tue New Yorx Tiwes 


ALBANY, Jan. 26.—The fact that 
rovernor Lehman, under the apree- 


ent reached between him and 


iyor LaGuardia is virtually com- 


nitted to the LaGuardia Eme! rrency 


onomy Bil) is the one strong 
ndation upon which supporters 
that measure build their hopes 
iat it will be saved from defeat 


* drastic revision 
The Governor and the Mayor were 
accord on the general terms of 
the Emergency Economy Bill. In 
t, these were for all practical | 
purposes dictated by the Governor | 
after his rebuke to Mr. LaGuardia} 
for his attempt to have vested in | 
mself as Mayor the broad powers 
2t the Governor insisted should 
be vested in the Board of Est 





imate 
and exercised by ten votes out of 
fits sixteen. 


Che New York Cimes. 


BLANSHARD RAIDS 
KELLY CLUB IN HUNT 


FOR MARKET GRAFT. 


Before Feb. 10 Deadline Will Be Desperate Job. | 


~ 


Subpoenas Seneca Records, 
Seeking Political Link to 
Wallabout Rackets. 


FLAT DENIAL BY LEADER 


But Party Circles Consider His 
Candidacy for McCooey Post 
Adversely Affected. 


Paul Blanshard, Commissioner of 
Accounts; Will Maslow, one of his 
istants, and Patrolman Thomas 


Mulligan conducted a ‘‘raid’’ on the 


Seneca Club, 93 Division Avenue, 
Brooklyn, yesterday, noon They 
were interested in anv connection 


that the club might have with the 
racketeering that has gone on in 
the Wallabout Market 

As a raid, the trip was not a com 
plete success, in view of the fact 
that the club records sought were 
refused to the investigators, at least 
temporarily, but the inquiry cre 
ated a stir in political circles 
gage the city. 

The president of the club is Frank 


NEXT SKIRMISH ON MONDAY | V. Kelly, Public Administrator - 


‘Kings County. Mr. Kelly, leader o 
the 4th Assembly District, in w hich 
th the club and Wallabout ~ 


ket are situated, was, up to 
;time the raid was made, the cone 
jing candidate to succeed the late 
{John H. McCooey as raed 
Democratic leader. 

} While he lacked the support of | 
| th 1e Roosevelt administration for 
the post, Mr, Kelly and his friends 
believed up ta yesterday that they | 
had a majority of the Kings Coat unty | 
executive committee with them, Last 
night, the situation had changed 
It appeared that the raid had taken 
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4 7 of Byrd’s Men Are Marooned 
As Breaking Ice Drives Ship Away 


REPRISAL’ LEVIES 
AIMED AT FRANCE 


Vessel, B d by Swell, C Perilousl B d Will 
” Neal ena cot pares daria "| | PUT INTO TAX BILL 





once enterica 50% Impost on Branches of 


Mackay Radio to Tas New Yorn Tres : . H 
ABOARD THE JACOB RUP-;where the ice is disintegrating Foreign Corporations ere 
Hits at Discrimination. 


"ERT, BAY OF WHALES, Ant-| The whole front of the bay flooring, 
arctica, Jan. 26.—High winds, a/ eight miles across, is crumbling, and 
strong swell and the complete dis-| Admiral Byrd has estimated that —_ 
the inconstant ice front of the Bay of it have broken off since yester- 
of Whales have again driven the! day morning. The -west side of the 


flagship of the second Byrd Ant- bay is filled with drift ice 
arctic Expedition from her moor- There is no anchorage either. The Corporation Reorganization 


1Zs bottom is upward of 400 fathoms 
ings. oe ' Clause Is Changed as House 


At 1:30 this afternoon the flag- | 4¢¢P 
If the wind should increase, Ad- Group Nears End. 


miral Byrd has ordered Commodore 
Gjertsen to put out for the open | 
waters of the Ross Sea. The blind- Special to Tus New York Truss 

ing snow squalls, characteristic of WASHINGTON, Jan. 26.—Moving 
this area, and the danger of col-| to revise the tax laws further, the 
lision with wind-impelled ice make | Ways and Means Committee adopted 


/integration of its berth alongside more than 1,000,000 square yards ‘WRITING OFF’ iS CURBED 


ship has been fruitlessly cruising 
and drifting within the bay for ; 
thirty-two hours. Forty-three men 
are marooned at Pressure Camp 
the temporary supply base four and 
one-half miles south of the edge 
of the ice. Four more are at Little 
America to keep warm and 
They have had to break into the 
stores cached for the Winter party. 
As long as the wind and swell hold, 
there is no immediate prospect of 


gerous. more revenue from American com- 
The problem of establishing the | mercial operations in foreign coun- 
Winter camp of the expedition has | tries, and at the same time put ad 
reached a critical point. Admiral ditional safeguards around domestic 
Byrd has said the dead-line for the | concerns with branches abroad. 
| departure of this ship is Feb. 10,| The committee voted first to cut 
She must be unloaded and cleared in half the 100 per cent credit which 
by then, otherwise she will run the| American concerns have been al- 
danger of being beset by new ice. | lowed to take against income tax 
| Besides, her fuel is running short.| payments at home on account of | 
It will be a desperate job. Both| taxes paid to foreign governments. 
the Barrier and the bay ice are, at | The committee hoped by this change 


relieving them 

Fat rolls of dark storm clouds 
are piling up in the northern sky 
beyond the cpen mouth of the bay 
he wind is east-southeast and 
blowing smartly off the rounded 
roof of the Barrier. The bay offers 
no lee. 


There is no safe mooring. Every-| Continued on Page Six. 


~~ oe corporations doing inter- 
nal business. 


*But on the side of ‘‘protection 





HOME TRIKE PAILS | mittee voted to levy reprisal taxes 
against the subsidiaries in the U nit- | 
T0) HAMPER cFRVICE, SIGN A PEACE PACT, ed States of the concerns of those | 
countries that discriminated against | 


| American branches in taxation. 


| The proposal adopted, offered by 
Response Among 30,000 Called 10-Year Accord Based on the Pepresentative = Vinson of | Ken- 


| tucky, would grant powers to the 

















fea. | navigation within the bay dan- today provisions intended to obtain} 


ito obtain $5,000,000 additional reve- | 


|Black Cites Special Act— 


otection” | 
H AND Pi AN) of our interests abroad, the com- | 

















Tokyo Club Is Inviting 
Roosevelt to Visit Japan 


Wireless (o Tas New Yorn Toure 
TOKYO, Saturday, Jan 
The Pan-Pacific Club of Tokyo is 
inviting President Roosevelt ¢t 
visit Japan in the course of his 

tour to Hawaii next Summer 

The club has adopted a resolu 
tion to this eftect and cabled it 
to the Pan-Pacific Union in Hono- 
lulu for action If President 
Roosevelt is unable to come, the 
Premiers or Presidents of the 
nations bordering the Pacific, ail 
of whom are honorary members 
of the union, will be invited to 
go to Honolulu in June, when 
Mr. Roosevelt is due there, for 
informal discussions 

Prince Iyesato Tokugawa, who 
is now in Canada, has been re- 
quested to present the message to 


- 


» 


President Roosevelt 


PRESIDENT PUSHES 
AIR-MAIL INQUIRY 








Wishes It to Go Limit, and Also 


Indicates He May Cancel 
Some Contracts. 


REMINDED OF HIS POWER 


Roosevelt to Speed Study of 


Uniting All Transport. 


Special to Tas New Yora Truss 
WASHINGTON, Jan. 26.—Presi- 
ident Roosevelt today ordered the 
Senate committee investigating air 


| mail contracts to press its inquiry 


‘ {s Light — Employers Fi) Ke))ogg Treaty Provides for | Secretary of the Treasury, to be/to the limit, and at the same time| 


. ed with the President’s consent, 
Most Vacancies Quickly. | Direct Settlements. noes 


eS jeent the levies on incomes of | 
} branches in this country of foreign 


(he took under consideration the 
}to raise by a maximum of 90 per) cancellation of questionable awards 


Senator Black, chairman of the 


special committee investigating the 


the Public Administrator from the WORKERS MARCH STREETS LEAGUE is OUT OF PICTURE corporations whose governments| awards, reminded the President he 


j list of available condidates 


Mr. Kelly was under subpoena to 
appear at the office of the Commis- | 
sioner of Accounts at 10 A. M. to- 
day, with all the records of the 
club, including the membership | 
rolls 


Find Caretaker at Club. 


Shortly before noon yesterday 
Mr. Blanshard, Mr. Maslow and 
the policeman who is assigned to 
the office of the Commissioner of 


} Accounts drove up to the club, a 


three-story, brownstone-front build- 
ing, draped in black because of the 


Governor Lehman was consulted | geath of Mr. McCooe 
( y 


after the bill had been drafted in { 
its present form and had an oppor- 
inity to scrutinize it before it was 
ntroduced in the Senate and the 
sembly The Governor declined 
lay to say whether as leader of 
lis party in the State he would 
bring to bear the necessary pressure | 
on Democratic eee to render 
pas sage offthe bi | possible without 


ne changes 


Republicans to Back Bill 


The Republicans in both cham- 


bers, probably to a man, will sup- 


port the bill ‘‘as written,”’ in pur-jc 


sance of the demand advanced by 


layor LaGuardia when he appeared 


here Wednesday night at the open 
ing session of the publix hearing 
the bill 


The bill, in order to pass, must 


Senate and Assembly, under the 
rements of the Home Rule 

AW In neither house can such 
xtensive support be insured with- 


T 


it Democratic cooperation, which 
the supporters of the bill now look 


NS to Governor Lehman to bring about. 


eeit 


Despite his non-committal attitude 
here is little doubt at the/ 
¥ 1 that when the time arrives 
he Governor will act effectively in 
the interest of prompt financial re- 
habilitation of the city 

rhe Governor in the course of his 
1egotiations prior to the bankers 


Continued on Pr ace Two. 


The elderly caretaker informed 
them that all the records they want- 
ed were in the care of William V. 
Elliot, secretary of the club, who 
is a clerk in the Public Administra- 
tor’s office in the Brooklyn Munici- 
pal Building. 

The three sped off in the municl- 


pal taxicab they were using and} 


interviewed Mr. Elliot. At his side 
at the time was Mr. Kelly Mr. 


Elliot, according to Mr. Blanshard, 
accepted service of a subpoena, 
et for all the club records, in 


luding membership rolls, check 


stubs and other papers, produced 
the check stubs and then said that 
the rest of the records were at the 
club 

Back went the party, including 
Mr. Elliot, to the club, the neces- 


receive a two-thirds vote in both| sary papers were gathered up and 


all returned once more to the Pub 
lic Administrator's office 

There Mr. Maslow was looking 
over the papers when Mr. Kelly 
walked in. He had been served in 
the meantime with a subpoena 
calling for his appearance, with his 
records, this morning ‘Leave 
those papers alone,’’ Mr. Kelly was 
quoted by Mr. Blanshard as saying, 
“I want to discuss this with my 
counsel 
/ Mr. Maslow départed, Mr. Blan- | 
shard having done so earlier, and 
the disposition of the office of the 





Continued on Page Two. 





Three Are Indicted for News Stand Graft; 


License Inspector Is Accused of Extortion » 


5 


men were indicted yester- 

by the grand jury which for ¢ 
th has been investigating graft- 

g in news stand permits. The bill 


, 


i up to Judge Koenig in Gen 
ral Sessions, charged extortion as 
felony and coercion as a misde 
meanor in the alleged payment of 
$2,200 by a news stand owner under 
threat of losing his license in Sep- 


spector in the License Department; 


a few minutes later Mr. Hastings 
had prepared the evidence on which 
the indictment was voted 

Later, O'Connor and Brines were 


‘ 


taken before Judge Koenig for the 


fixing of bail 


The proof shows that this clique 
got a la rge amount of money,’’ Mr. 
Hastin said District Attorney 


Sate ‘eee that bail of $2,500 for 


tember, 1932 each defendant would be the right 
Those indicted were Joseph amount.’ The judge accepted this 


O’Connor. for twenty years an in-| recommendation and bail for both 


was furnished promptly. 


suis Brines, part owner of an-| The indictment was based on the 


other news stand, ae another 
man, a fugitive, whose name was 
withheld The indictments grew 


O’Connor, who had testified fre- 


7 


tly under waiver of immunity 
was in the witness room of the 


and irs chamber still under} 


order of Harold W. Hastings, 
Assistant District Attorney Brines 
was taken into custody downstairs) 


of the inquiry conducted by 
mer License Commissioner Le- 


nen he was arrested at 


complaint of Morris Schiff, owner 
of the news stand at the northeast 
corner of Eighth Avenue and 
Thirty-fourth Street. It alleges that 
Schiff paid the $2,200 after he had 
received a warning that unless he 
did so he would lose his permit 

It further alleges that Jacob 
Schiff, a son of the complainant 
paid the money to the third defend- 
ant, now being sought Ky the po- 


—— $$ ee 





No More Ladies."" Comedy Hit. Mat foday, 
$1.10-$1.65-$2.20. Booth Th., W.45th.+advt 
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land Fiftieth Street, where strikes/ 


| stability of German policy; that is, | 
two hours. - one ernment | the impost said that it was intended! informed of 


were found to discriminate against 


taxes. 


41,000 Outside Waldorf Offer Berlin Finds in Agreement an| 


had this power under a special act 
= ee {United States citizens in assessing | passed at the last session of Con 
| gress. This was during a luncheon 
The foreign tax adjustments led) conference at the White House 


Diversion for the Diners— | Index of Nazi Stability— list of changes proposed today| where the Senator described the 


Border Issue Eased, aah Vciales 


Cnscescemispisnesiciamanaiaian Imposition of an excise of 5 
cents a pound on all cocoanut and 
y GU SNDERIS. ; : 
The general strike threatened by | By GUIDO ENDERI sesame ofl manufactured in oF 
the Amalgamated Hotel and Res stau- | Wireless to Tue New York Times. imported into the United States, 
y a 28 Cer , 
rant Workers Union, a Left wing) BERLIN, Jan. 26.—Germany and | estimated to raise $10,000,000. 
organization, went into effect last) Poland signed today a ten-year | Revision of the “reorganiza- 
night when the union failed to re- vy agreement which commits! gion provisions of the present 
ceive a reply to the ultimatum it | both to settle by direct Regotiations | law to prevent as far as possible 
had addressed to the hotel men the |4ll disputes arising between them. | writing off of taxable incomes 
day before demanding recognition,| The agreement adheres closely to| through corporate reorganiza- 
wage readjustments and shorter/the principle of the Kellogg anti-} gion. 
hours. | war pact. Revision of both the present 
Although union officials had said - GRTESED, SASTOOVER, BATS anger | law and an amendment adopted 
that 30.000 waiters, cooks and kitch-| Cations than the formal text re-| yesterday that would have made 
en workers were ready to respond | Veals. It insures, for instance, that) 1. aatory filing of joint returns 
to the strike call, a survey of hotels| im case of some other exterior com- | by man and wife. the measure 
following the proclamation of the} Plications—trouble, say, with other | now reading simply that where 
strike revealed that not more than| | great powers over the Austrian situ- | “community property” is recog- 
. —G Fe ‘ . : 
several hundred had _ responded, | ation—Germany s situation will “9 | nized by State law, the income 
all of the hotels| be made more difficult by a simul-| §+ 41. entire marital “com- 


munity”’ shall be reported by that 

spouse controlling or handling the 
community estate."’ 

No Estimate on Reprisal Taxes. 





Demonstration Is Orderly. | 


_ 





Service in nearly 


an Br . ole 
appeared to be normal. Most of the taneous dispute with Poland. 


While the accord does not touch | 
Poland's understanding with France \ 
so far as its ostensible conditions} 
reveal, it does seem to preclude 
armed conflict over the Corridor, | 
over Danzig and over economic or | modifications, the committee prac- 
trade problems, and it does séem to| tically completed consideration for 
insure a peaceful adjustment of all| the present of the tax problem. It 
of these for ten years. \ will meet again Tuesday to check 


Index of Stability Seen over drafts of the amendment to be 
} prepared meanwhile by Treasury 


had previously been declared, The Wilhelmstrasse, wath Is JOY-' and committee experts. 

About 1,000 men and women, not | ful tonight over the signing, reads No estimate was forthcoming 
all of them strikers and some re-| into the agreement several implica-| either from the committes or Treae- 
oruned from the ranks of ° sympa-| tions, ae wnenes |}ury experts as to the yield to be 
thizers, marched in the demon- | First, the ten years of the agree- expected from the so-called ‘“‘for- 
stration, which lasted for nearly|™Ment’s duration is an index of the) leign reprisal” taxes. Advocates of 


hotels were prepared and had extra 
help on hand to take the places 
of strikers. 


Proclamation of the strike was 
accompanied by a ‘‘mass demon- 
stration’’ by the union around the 
Waldorf-Astoria Hotel, at Park Ave 


nmue and Fiftieth Street, and the 
New Weston, at Madison Avenue} 


, 


Cries resounded through Park,/the present German Gov 


Lexington and Madison Avenues as feels itself secure for that period 


the participants repeatedly circled and is considered by Poland to be oo ae eonuon ee 
, = . axes against American branches 
the hotels and sought to impress firmly in the saddle. ‘abroad. - 


the diners inside and the workers| Second, all questions arising be-) Wir Vinson mentioned France as 


principally to deter some govern- 


for the tax laws. Other changes) 
‘ceived the fullest encouragement 
\ from the President. | 


With adoption of these proposed | 


work of his committee and re-| 


Mr. Roosevelt asked that the in 


| quiry go to a final conclusion even 
ithough it might be prolonged be- 
|yond the current session of Con- 


gress. 
Senator Black promised to have 


|ready within a month a prelimi 
| nary report of findings. 


News to the President. 
Later, the President told news- 


paper correspondents that his talk 
with the Senator had covered gen 
erally all of the investigation, and 
added that he had not known be 
| fore of his authority for cancella- 
| tion. He holds the same control | 
| over ocean mail contracts. 


Both the air mail and ocean mail 
contracts are generally regarded as 
subsidies by the government for the 
maintenance of potential national 
defense mechanisms rather than 
specific payments for the carrying 


of the mail. 


The investigations recently have 
been featured by rather sensational! 
evidence, including testimony by 
Postoffice Department clerks that 
some of the files on air mail con- 


‘tracts written by former Postmas-| 
iter General Brown were missing 


and counter-statements by Mr 
Brown that he had the files in 


| question. 


The President has kept himself 


(and is waiting for a conclusion of | 
the studies before taking direct ac- 
tion. Most of the complaints about 


\ air-mail contracts, he said, prob- 


on the job with the fact that a} | tween Germany and Poland, includ-; an outstanding offender in this re-| ably could be corrected by execu- 


strike was in progress. Police as- [i 
signed from the East Fifty-first international forum [except their | 


Street station made no effort to| respective domestic questions which 
interfere, although no permit had /| re specifically exempted] are to be 


been issued for the demonstration.|the subject of direct negotiations R el B ch R 
; and undertakings. This, therefore, ooseve t to ac e- 


Many Youthful Demonstrators. 





Continued on mae Four. 


extends the implications of Ger- 
“No more junior proms at the! many’s withdrawal from Geneva. 
Waldorf” read one banner carried) Third, this pact leans on the Kel- 


a particularily noisy group of 


logg Pact—is, in fact, a particular- 


ng all those hitherto taken to an | gard, and asserted that the French} tive orders when the study had 





Continued on Page Fourteen. 





iets of Aa 


And Other Progressives Who Aided Him 


doubtedly assist in the re-election 


y« ung demonstrators ized extension of it Therefore it Special to Tue New Yoru Truss 
) : . , . ay ~ . . : “rT . “ee 
The appearance o a man “In| qocuments Germany's love of peace. WASHINGTON, Jan. 26.—Presi- 
) *} rh + , . ; 

evening clothes and a high hat who Fourth, frontiers are left unmen-| dent Roosevelt will exert his influ- 


joined the ranks inadvertently and tioned, but ordinary disputes over|ence among Democrats of Califor- 


marched in the line for some dis- them may well be included in the| nia to effect the re-election of Sen- 
tance, carried along by the crowd, provisions for adjustment of dif-| ator Johnson, Progressive Republi- 
added to the general hilarity ferences can, who supported Mr. Roosevelt 
The marchers were frequently Fifth, it ought to please Russia. | in 1932, according to an administra- 
halted at the various entrances to Foreign Commissar Maxim Litvi-| tion spokesman 
the Waldorf to permit patrons to! noft declared Russia would wel-| This declaration was made late 
enter. Among those for whom the come all compacts assuring world|today after Postmaster General 
demonstration was stopped W4S/| peace: Russia must therefore wel- Farley had indicated the trend 
Samuel Seabury, Another who come this agreement. Moreover, | among the Democrats of California 
halted the moving crowd for 4) Russia already has a similar agree-|in favor of Senator Johnson. Co- 
moment to cater tho Acie Ves! ment with Poland. | incident with the pronouncement of 
“Prince Mike Romanoff ! Sixth, what reaction it will evoke| Mr. Farley, who is chairman of the 


wT , + - rite. ! a . “ e ‘ . 
There was a moment of excite-|i, Prance is more difficult to say.| Democratic National Committee, 
ment when some one threw a con- 


dow. A policeman and several by- 


: negotiations so their outcome ment strongly urging the Demo- 
standers were spattered. 


should not be a surprise to her.'crats of his State to get behind 
The picket line was reported to The French Minister to Warsaw) Senator Johnson. 

have been headed by Miss Jennie went to Paris three days ago to| The Democratic movement in fa- 

Lae : caemer Lener spenther ot ste report on the subject. vor of re-election of Senate insur- 

British Parliament now on a lec- “New Phase” Ucherea tn. gent Republicans who supported 


ture to in this country ; 
: ae ; Pre : Sie pm , | Mr. Roosevelt in 1932 came to the 
aving shouted themselves hoarse Th t reer C 
oe . 7 che pronmsase te the agrecmen, surface early in the day when Mr. 


those participating finally de te yen out here, clares | on ; . 
: . h i ‘ y depar - = io - re, de ro Farley said the Democratic party 
waving their stril acards v of vy . 

g rike — ds an 7. go eee ; oe would show its loyalty to these 
banners, singing ‘‘Solidarity”’ d d Poland consider the time has ton At 
7 oe aes anc; & ; ; aS jmen, and he indicated that the 


Continued on Page Three. Continued on Page Seven. Democrats of Wisconsin would un- 








of Senator LaFollette 

In his statement, Representative 
McGrath said in part 

“No man did more than Senator 
Johnson to insure the election of 
President Roosevelt. In this Con- 
gress he has stood in the forefront 
of the fighters under the leadership 
of Roosevelt. He is a true champion 
of human rights. 

“This is no time to carp about 
party labels. The Democratic party 
will be honoring itself by offering 
him the unopposed nomination for 


| re-election. The election will be a 
. France has been kept constantly! Representative McGrath, Demo- 
tainer of water from an upper Win- | 4 avised by Poland, however, of the crat, of California, issued a state-| 


mere formality. 

“As for me, I shall support him 
at ali times and under all circum- 
stances.”’ 

Senator Johnson declined to indi- 
cate whether he would enter the 
Republican primaries this Fall. The 
belief is that he will reorganize the 
Progressive party and capture the 
nomination of that party as well as 
of the Democrats. He said that he 
was gratified by the statements of 
Representative McGrath and Mr 


Farley. i 


LATE CITY EDITION 


WEATHER—Fair, warmer today; 
tomorrow light rain and colder. 
Temperatures yesterday—Maxr., $2; 


NT N THREE CENTS | FOUR CENTS Elsewhere Except 
TWO CENTS “ New York Within 200 Miles | im. Tth and Sth Postal Zones 


these dev elopments | 
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SENATE BY 84 0 36 
BACKS PRESIDENT 
IN GOLD BILL TEST 


—— 


Move to Substitute Treasury 
Rule With a Stabilization 
Fund Board Is Defeated. 


LIMIT ON POWERS BEATEN 


Reed Denounces Monetary 
Policy — Borah Speaks for 
Bimetallic Currency Base. 


FINAL VOTE IS DUE TODAY 


Agreement to Limit Debate 
Makes Roll-Call by 6 P. M. 
Virtually Certain. 


Special to Tas New Yorn Truss 

WASHINGTON, Jan 26 The 
Roosevelt administration moved 
steadily forward today toward vic- 
tory for its program to take over 
the Federal Reserve gold, revalue 
the dollar and create a $2,000,000, 
000 exchange stabilization fund. 

By a majority of eighteen in each 
instance administration forces in 
the Senate rejected Banking and 
Currency Committee amendments 


‘to the Monetary Bill by which the 


| stabilization fund would be admin 
| 
i 


istered by a board of five instead of 


| the Secretary of the Treasury, and 


limiting the fund's operations solely 
to the relation of the dollar to for- 


eign currency. The votes by which 
these proposals were defeated were 


respectively, 54 to 36 and 50 to 32. 


When the Senate ceased work at 


nightfal) an agreement had been 
reached to vote on the pending 
Wheeler silver purchase amendment 
at 2 o'clock tomorrow afternoon 
and to limit debate on the bill after 
4 o'clock to ten minutes by each 
Senator This agreement, adminis 
tration lieutenants said made «a 
final vote by 6 P.M. virtually cer- 
tain. 


Seven Democrats Break Away. 


The first test of administration 
power, looked upon as the major 
one, was the defeat of the commit- 
tee amendment to deny the Secre- 
tary of the Treasury absolute man- 
agement of the stabilization fund. 


This vote was 54 to 36. Seven Dem- 
ocrats, Senators Adams, Byrd, 


Glass, Lonergan, McAdoo, McGill 
and Tydings, broke away from the 


| party ranks, while Senator Gore, 


Democrat, was paired for the board 
amendment. On the other hand, 


Senators Borah, Johnson and Nor- 


ris, Republicans, and Shipstead, 
Farmer-Labor, stood with the ad- 
ministration forces. 

Almost immediately afterward 
| the administration won again when 
the Senate, by 50 votes to 32, de- 
clined to strike out language which 
would have limited the stabilization 
enterprises to those “in relation 
to currencies of foreign govern 
ments."" Without this phrase, Re- 
publicans contended, the Secretary 
of the Treasury could stabilize the 
dollar relative to commodity prices 
und become, in effect, ‘a one-man 
central bank.” Thus, they said 
price-fixing could be effected But 
these arguments had no effect 

Without debate the Senate agreed 
to limit stabilization operations to 
two years, with Presidential power 
to extend them one more year 

Seeking to curb the Secretary's 
control over the fund, Senator Van- 
denberg, Republican, moved to 
make his actions subject to Presi- 
dential approval, and administra- 
tion leaders readily agreed. Later 
Senator Gore moved to strike out 


other language to the effect that 


the Secretary's decisions should be 
final, but then conceded that the 
Vandenberg amendment took care 
of this situation 

Efforts made by the administra- 
tien forces earlier in the day to 
drive the bil! through with greater 
speed were checkmated tem po- 
rarily when Senator Fess, Republi- 
can of Ohio, objected to a limita- 
tion of debate tomorrow Not long 
afterward, however, the agreement 
on limitation was reached 


Reed Attacks the Measure. 


Senator Reed of Pennsylvania at- 
tacked the bill in a caustic speech 
as giving control of the Federal Re- 
serve gold to a political agency. 
misleading government bond buy- 
ers, and cutting the wages of work- 
ing people 40 per cent. Senator 
Borah spoke for a bimetallic cur- 
rency, but abandoned his amend- 
ment for ‘‘mandatory inflation” in 
view of the overwhelming senti- 
ment against it. 

Near the close of the day Senator 
Wheeler took the floor to champion 
his silver amendment. [If silver is 
not monetized, he said, there will 
be not only complete cbliteration of 
American trade wih the Far East 
but an elimination within twenty- 
five years of many of the smaller 
industries here, as a result of 
underselling by the Orient. 

The reason we are passing this 
bill is to meet the depreciated cur 
encies of Europe, but we are doing 


Continued on Page Five. 
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Outlaws Shout Defiance—Tell 
Governor That Jaif 
annot Hold Them. 


sRMED GUARDS FILL COURT 
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from the Michigan City (Ind.) bank 
nHpDe nat ¢ n te the prince) 
pa narge igainst the rt 
he? a are fe gw cnecnke } nm ar 
eff t to estat h further evidence 
f the gang's complicity. One 
packet of 200 five-d ar t s, found 
n D ger'a posse ion, was iden 
tified as part of the s of the 
F t National Bank of East Cl 
cag Ir a he I ( J 
Endres a Department of Justice 
agent, made the identificatior 
M y B Kirk, who f gnt at 
he hearing to obtain bail sn er 
th } tl wo et vw“ d t i 
icate t whether a effort 
4 bei r f » obt n the 
‘ e of e f the pri é 
ave e ] nz 
hat he } frame 
le ed he x ght extradition 
Oo the re« é 
D howeve while assert 
ng had ne ‘ tted anv of 
he c! es cha i against him 
I ted that he ad been involved 
im « ers of wl h the authorities 
vere T re 
Derides Chicago Police. 
"a expert in n bu é = 
, can pla tag with the 
n r Goacge 
‘ i ef I inds 
i w W I And 
t « wi 1 are 
e Ul ) J ht ow n 
f } 4 ’ ‘ pers } f 
got a t of «€ nee that I killed 
r bank 
t} ca eep me penned 
p é At nta Lea 
‘ A t I n ar 
e ‘ i } ep he 
Oo I i 
I t t t ‘ gave way 
to the frantic outburst in 
wt } he threatened to escape. 
Finding that the heavy guard was 
o be maintained about his cell and 
the jail, and with the failure of the 
i e to ate = the three other 
Mi in City convicts still at large, 
ting that he may have no 
elp f 1 the outside, he screamed 
¢ ‘ ’ r pt ’ 
e frar I for crimes I 
‘ t ‘ ‘ ‘ 
f e n ed in 
f i Bre er 
n How « 1 
I is in Ch ago 
t ippe Hie would not 
n G r Moeur visited 
Mr. Van I kirk told Police Chief 
4 W : wi ire the 
hat he w dt e that 
he} née hes n Jac) 
( ! n veeKs efore 
j here we i at ve 
afte 
‘ ¢ ¢ € rr a 
2 Oo 12 
BRravade Precedes Arrest. 
x t tha 
r 2 € ning 
ed > é } elapsed 
fte yy pont w f in a tour 
amy} Makley pping in a 
rad tore, and Clark trapped in 
y t'meé ’ 
z exira 
ne ews of ihe arrest of 
‘ " 
=.“ y to ¢ at rtment 1 
her ¢{ t e did not buy 
Hi r i at the lights 
wre t iz Clark’s apartment, 
where a police squad waited But 
hat did not arouse his suspicions 
ha said 
He had been in Tucson only three 
p julry disclosed 
AT ¥ ' i Ma ‘ I wever came 
r 9 ttracted attention 
night bs and the re 
s y flashing large bills, spend 
ng ey ostentatiously and asso- 
g with the entertainers 
VW“ e the sea for the three re 
g fug ‘ from the Michi 
City pr n was gt g on, po 
e in € es were notified of 
e ca e 80 ey might present 
claims It was estimated here 
that after the ten Indiana convicts 
re ed Dillinger in Lima, they ob- 
t e $250,000 in cash 
1 k é S 
Two States Want to Try Gang. 
New . : s 
‘ AGO i 6 Autho es 
f f States today sent congrat 
‘ to t) e of Tucson for 
ut D cer and 
‘ ‘> he ¢ The depre 
~ f sg g of bank 
t ~ 4 r Ss ‘ vere nd 
re e Ohio, lllinois and 
W s he States with first 
( ms ¢ t! prisoners are Ohio 
i] ana, who want them for 
murde 
ppeare t ay that there 
w i be little dispute over the dis- 
pos 1 of the captives Authori- 
ties of Wisconsin and Illinois re- 
ed their laims in favor of 
the der charges, and officials 
fc « » and Indiana agreed in- 
forn y toc e the prisoners 
ina wants |! nger for the 
l g of P n Patrick 
O'’Mals in the jup of the First 
Nat 31 Bank of East Chicago on 
Jan. 15. Ohio wants Harry Pier- 
pont, Russell Clark and Charles 
Makley for the killing of Sheriff 
Jess L. Sarber when Dillinger was 
freed from the ma (Ohio) jail 
ast Ox 12 Both States have cap- 
punishr t, and Indiana the 
eath pe y is mandatory pon 
‘ n for n er in the perpe- 
fa 
ne Arizona |} e WwW receive 
stantial rewards for their cap- 
re. Altogether, there was a price 
of $8,000 om the head of Dillinger 
alone, police say. 
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STRIKING WAITERS ON PICKET DUTY AT THE WALDORF-ASTORIA, 


Scene in Front of the Park Avenue Hostelry Last Night as Strikers Tried to Keep the Patrons Away. 
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BREMER’S FAMILY ENGEMANN DIES; 
SHUTS OFF POLICE WOUNDED HIMSELF 


Friend of Captive Banker Prom- 
ises Kidnappers Not to 


Inform Authorities. 


RELEASE IS ONLY OBJECT 


Relatives Wish 
Every Chance to Negotiate, 


to Give Gang 


Says Intermediary. 


ST PAU! lar c UP A 
promise to the } uppers of Ed 
ward G. Bremer, held for $200,000 
ral m, t t the far would keep 
f et all formation » the gang 
might mn l te wit them, was 
ple ed today } W er Magee. 

NM Mages wea ( actor 

d friend of the r g preside 

i vner f e ( I il State 

in) wa I ned ntermes I n 
the first note rece ed from the 
I 1 within a few |! ifter 
Bremer wa t Jar li The 
fam Wa not perating witl 
auth ‘ } i 

We wish to extend eve 1 iT 
a e that we w I comn ate 
with tt 1uthoritis Pp ni i Mr 
Magee We are terested in ob 
taining Mr, Bremer’s release. That 
is all. 


‘“‘We are not cooperating with the 
authorities because we wish to 
leave open every possible chance 
for the holders Mr. Bremer to 
communicat 


The family, meanwhile, 


¢ 
ol 


awaited 
hen and 
freeir 


1g 
prin 


f the Jacob Schmidt 


t been ascer 
Today begar the tenth a the 
younger Bremer } 
He was abducted betwee 
and 8:30 A. M., Jan. 17 leav- 
ing his 8year-old daughter, Betty, 
at the exclusive Summit. girls’ 


nas pe ry) n 


20 A.M 


after 


f 
ns 


q i) 
evil i 


FACTOR JDENTIFIES 
TOUHY GANGSTERS 


Points Oat One as Armed 
Abdactor, Another as Tortare 


Man, Leader as ‘The Voice.’ 


Bpecia Tus New Yorx Tres 
CHICAGO, Ja at Three times 
today, John Factor stepped down 
from the witness stand in Judge 


Michael Feinberg’s heavily guarded 
court and confronted the four 
Touhy gangsters who are charged 
with kidnapping July 1 and 
him until a $70,000 ransom 


him on 


abusing 


was paid twelve days later 

The first time, he pointed at Gus 
tav (Gloomy Gus) Schaefer as one 
of the armed abductors, 

The second time, he picked out 
Albert P< Nose Kator as one 
wt had t eatened » cut My ear 
ff d send it to n wife for a 
S< enir 





a $7,000,000 stock if 1d irge 
stressed a man known to him as 
the voice’ while he was blindfold 
ed 

It was the ‘‘voice’’ that demanded 
$500,000 and later $200,000; that 
cursed him, put revolvers to his 
head and threatened to burn his 
feet: that finally told him he would 


} ) . 7 « ~ . 
killed, even if a ransom 














Factor almost sobbed as he re 
alled praying and the ‘“‘voice’ in 
terrupted 
“What are you praying to God 
for? I > me 
Wher id were re- 
moved from his eyes for him to 
write a letter of instructions to his 
wife, while a machine gun was 
I ted at his head, he said that a 
ck glance him ag i look 
the owne \ e 
Do you see that man in the 
surt room now” Pp \secutor Wil 
bert Crowley asked ‘ 
do Factor replied, and he 
walked from the stand, Stood be 
fore Roger Touhy and pointed at 
him. ‘ 
mrs ont 


Irvington Police Chief Tried to 
End Life When Slot Ma- 
chine Inquiry Began. 


HIS RECORD WON PRAISE 


Essex Investigation Is Extended 


to Bloorrfield as Passaic Sifts 
Gifts to Aldermen. 


Special to Tue New York Times 

NEWARK, N. J., Jan. 26.—While 
authorities in Essex and Passaic 
Counties were conducting grand 
jury investigations into slot ma- 
chine operations Deputy Police 
Chief Walter Enzgemann of Irving 
ton, who shot himself because of 
in arranted fear of being impli- 
cated in the inquiries, died today 
it the Irvington General Hospital. 
Engemann, who was acting head 
of the Police Department, left a 


te which will be presented to the 


Essex County grand jury along 
with other data of the current in 
vestigation. It is believed the con 
tents of the note disclosed an alli- 
ance between members of the de 


partment 
who operated 


ant 


of his 


i Newark 


the 


gangsters 


machines. 
Althcugh Engemann had nothing 
to fear in the investigation because 


unassailable 


record, it was 


believed he ended his life to avert 
the inevitable appearance before a 
grand jury and the possibility of 


implicating ot 
The Essex 
was 


hers 


County 
expanded 


Bloomfield as a r 


cent raids 
ents there 
field 
Charles 
pe 


or 


official 
H 


ired 


bookmaking e 
More than ten B 
s including 
Demarest, 


voluntarily, were 


tonight 


be questioned about 


ditions. Earli 


er in 


the 


igation 
include 
two re- 
stablish 
oom 

Mayor 
who ap 
present to 


invest 
to 


ult of 


prevailing con- 
day Mayor 


Demarest gave orders to all police- 


in his 
up the town o 

Paterson 
rrand jury 


nesses in 


men 


an 
Ay members 
fermen had 
tmas and 
nz wrist 
According to 
Wrist wat 
‘ards bearing 
inent distribu 
chines. In so 


watch 


juris diction 


to ‘‘clean 


r get out 


the 


effo 


< 


TeCe\N 


} 


questioned 


rt 


if the 


other 


es 


tes 


the 


timony given 
hes were accompanied by 
name 


ter of 


me 


cases, 


ie Co 
thirty 


as mints 


wit 
ascertain 
Board of Al 
‘ 4 ry eva at 


gifts, includ 


to 


the 


of a prom- 
vending ma 
the recipi- 


ents reported returning the watches 
to the donor while others held they 


were unaware of the donor's iden 
tits The person or persons who 
contributed the turkeys remained 


inonymous. | 
Paterson but« 


order for the 


her, 


fow)s, 


“ven Samuel 
who har 


Mariant 
died the 


denied know- 


ing who paid for them. 


Among the 


Mayor John V. 


se 


questioned 


Hinchcliffe 


were 
of Pat- 


erson; Mayor Crine Kievit of Clif- 
ton: Harry Tintle, chairman of the 
Wayne Township Committee; mem- 


bers of the 
the Clifton 
Harry B 


irley, 


Board of 


Council 


} 


Aldermen and 
and Patrolman 
yrresident of the 


New Jersey Patrolmen’s Benevolent 


Association, 


At previous hearings indictments 


were returned agdinst sixteen de- 
fendants for alleged conspiracy to 
violate the gaming laws Twelve 


of these’ will go on tz 
Chief Engemann was 


ial Monday. 


44 years old 


He was born in Hoboken and at- 
tended schools in that city He 
joined the Irvington police force 
May 1, 1921 He is survived by 
his widow and two sons, Walter 
J »S years old, and Kenneth, 4 
months old 


ELIZABETH BOMBING 
LINKED TO BEER WAR 


Home of T. T. Shill, Named in 


Gordon Trial as a Distribater, 


sore ag > yee 











Is Wrecked in Blast. 

Special to Taz New Yorx Tres 
ELIZABETH, N. J., Jan. 26.—A 
crude bomb, believed to have been 
fashioned from a heavy length of 
galvanized pipe, exploded on the 
side porch of the home of Thomas 
T. Shill at 175 Morristown road in 
the Elmora district of this city 
shortly before 5 A. M. today, blow- 
ng away the porch, wrecking th 
kitchen, damaging the side of the 
house, the garage in the yard and 
an automobile Mr. Shill’s wife, 
Rose, and the couple’s 2-year-old 
son, Harvey, were thrown out of 
bed They suffered shock, but 
otherwise were uninjured Shill, 
known to police here as a former 
beer distributer, was not at home 
Chief of Police Mulcahy ordered a 
police guard posted at the house to- 
night. He said the bombing prob- 
ably was a warning to Shi whose 
name was mentioned as a beer dis- 
tributer in the recent trial of 

Waxey Gordon in New York, 








strike leader, who marched with 


the others, announced that workers 


in the following hotels had re- 
sponded to the strike call: The 
Sherry Netherland, St. Moritz, the 
Lombardy, Essex House, Plaza 
Breslin and Brevoort. 

Later, at the union office at 915 
Eighth Avenue, where some 2,000 
persons had congregated—many of 


them sympathizers—twenty-five ho- 
tels were listed on a blackboard as 
having been affected by the strike. 


Among the hotels listed at union 
headquarters, in addition to those 
previously announced by Mr. Field, 


the Pierre, 

t, Montclair, 
Astor, 
Savoy Plaza, Fifth Avenue 


lay. Listed al 


were Ambassador 


Rooseve Lafayette, 


Great Northerr Lexington, 
ind Bar- 


30 were the Colonade 


Club 
Club. 

The names of these hotels were 
placed on the blackboard as 
as each representative appeared ut 


letic 
soon 


headquarters to announce that the 
workers in the respective hotels had 
struck The announcements were 
greeted with cheers. Union offi- 
cials did not venture, however, to 
give the numbers of those who had 
actually walked out. 


Strike Headquarters Busy. 


Union organizers and clerks were 
busy at headquarters issuing mem- 
bership cards and receiving dues 
and other fees from hundreds 
among those who crowded the place 
and milled outside. Each man and 
woman who had come to join the 
union was asked to pay an initia- 
tion fee of $2, pms dues of 75 cents, 
5 cents as an assessment and 10 
nts for a union book, making a 
ital of $3.10 
A strike meeting 
taneously in progress 
Hall, Forty-first Street and Sixth 
Avenue, attended by about 600 
persons, not all of them strikers. 
Among the speakers were Heywood 
Broun and Fannie Hurst. Norman 
Thomas also appeared there but did 
not speak. 


9 
ce 
t« 


simul 
Bryant 


was 
in 


‘ 


Leaders of the union made 
speeches while union clerks went 
about signing up those who wished 
to join the union and collecting 
$3.10 from every such person 


Among the hotels where any con- 
siderable group walked out was the 
Ambassador. 

Frank W. Kridel, general 
ager, said that about 20 to 30 per 
cent of the kitchen and dining room 
employes had remained on duty. 
About 100 quit their posts: Service 
in the main dining room and grill 


room continued without interrup- 
tion, however Extra help was 
obtained quickly to fill the places 


of strikers. 


80 Quit at the Astor. 


About eighty pantrymen, 
dishwashers and waiters quit at the 


Hotel Astor, where three banquets 
were scheduled for the evening. | 
Colone! Frank Gorman, general 


manager of the hotel, himself took 
charge of the kitchen in an effort 
to restore routine, Waitresses who 


had been working in one of the 
smaller dining rooms were drafted 
for service in the main dining 
rooms 

Employes who abandoned thelr 
obs donned sandwich placards and 
formed a procession that circled the 
hotel once before proceeding west 
in Forty-fourth Street to Eighth 
Avenue and thence toward union 


headquarters 
Despite the walk-out, the hotel 


had no trouble in serving the din- 
ner of the New York Police De 


partment American Legion, with 
1,800 guesis. Other dinners, with 
smaller attendance, also were 


served with the usual dispatch 
Picket lines were established on 
all three sides of the Astor. Many 
dinner guests made inquiries as to 
the extent of the strike, but other- 
wise there was little or no change 


in the normal nightly routine. 


Many Quit at Savoy Plaza. 


While the entire restaurant force 
walked out at the Savoy Plaza, ser- 


vice in the dining rooms was re- 
sumed within thirty minutes, ac- 
cording to the management, but 


the walkout apparently disarranged 
for that period the regular dinner 
program. 


At the Plaza thirty-five cooks 
joined the strike, but the waiters 
all remained at their posts. Ac- 


cording to the management, many 


of the cooks had admitted that 
they did not want to strike, but 
said they feared bodily injury if 
they failed to walk out 

The Sherry Netherland said it 
had lost only seven kitchen em- 
ployes as the result of the strike 
Two of them came back almost 


immediately. Union pickets outside 
the hotel asserted, however, that 
the entire kitchen and restaurant 
force had quit. 


At P. M. sixteen cooks walked 
out of the Hotel Roosevelt. Paul, 
the maitre d’hotel, immediately re- 
placed them with twenty men he 
had held in readiness for such a 
move. Paul himself then stripped 
off his frock coat, put on an apron 
and took charge of the kitchen. 


No waiters left the hotel 

At the Brevoort more than thirty 
waiters, bus boys and cooks walked 
out, but Jean Barrere, the man- 
r, had extra men and women to 
take their places immediately. Mr. 
Barrere said the walk-out had no 
effect on the restaurant service. 


ager 


Customers Serve Themselves. 


At the Park Central 65 out of 150 
waiters left when the strike call be- 
came effective. Their places were 
filled after some delay, during 
which some of the customers in the 
dining room offered to serve them- 
selves. Some of them did. 

A delegation of strikers from 
Essex House, arriving with shouts 
and cheers at union headquarters 
announced that the entire force of 
the hotel was out. At dinner hour, 
the strikers said, all the waiters 

chefs and dishwashers congregated 

in the kitchen and asked the man- 
jager if he would recognize the 


oO” 


Casino de Paree and the Ath-} 


man- | 


cooks, | 











Zi, 1934, 
a am Naren snnsoeseinapdaenainainansmapeiemaueseare 
. 
} 
HOTEL STRIKE FAILS Fating Plane Ensnares 
* * 
. 
Special Cable to TAR NEw Yorn Tras. 
' eotunananasumenenrasibesirah STOCKHOLM, Jan. 26.—Count 
Eric Sparre, chief engineer of a 
Continued From Page One. 
, ce O Swedish airplane factory, is one 
a . f the orld’s luckies j en. 
other radical songs They hurled| ‘ ‘ he world's ! “' qpdenere r 
Wh »] e he was testing 
imprecations at the hotel manage When a plan . om = 
, nt int ? uncontroiabie spi 
ments and chanted in chorus “We ® © an UncO F 
: at a height of 4,000 feet he 
demand the right to live ‘ : al 
jumpe i! parachute OUL 
Although considerable noise was ‘ in - ‘ na } : 
, caught on the tail group of the 
made by the crowd, there was no . c 7 
a machine Whirled around and 
disorder The public dining rooms ’ 
vat . around, he fell with the plane 
of the Waldorf-Astoria were filled ' 
ae which crashed into the sea near 
and both at the Waldorf-Astoria and Vv 
7 esteraas 
the New Weston service appeared fin 
- oi : . Rescuers were surprised-to find 
o be normal. 7 
rma the Count conscious and little 
Hotels Listed by Strikers. hurt when they dragged him onto 
While the demonstrators were their boat 
circling around the Waldorf, B. J. 
Field, secretary of the union and union. This was refused, they said 


whereupon the employes left 
The management of Essex House 
at 10 o'clock last night announced 
that only of the hotel's 
employes in the kitchens and 


twenty 
sixty 


restaurant had quit. They 


were im 
mediately replaced by workers he! 
in reserve at the hotel 

At the Lombardy, the St. Moritz 
and the Fifth Avenue it was denied 


that any of their workers had gone 


ou 

The strike was without visible 
effect at the New Yorker, McAlpin, 
Commodore, Montclair, Biltmore, 
Park Lane and Pennsylvania 

The Hotel Lincoln, where some of 


walked out Thursday 


the employes 


evening, was likewise opel iting on 
normal schedule 

Many of the hotels, anticipating 
possible trouble, had asked for po 
lice protection but the police on 
duty had little to do No arrests 
were reported 

T anagement of the Hotel 

The managemen l l 
Breslin said that most of the 


kitchen help had gone on strike but 
that the waiters had refused to join 
| them. 

At the Paradise Restaurant, 
Forty-ninth Street and Broadway, 
en of the twenty cooks walked out. 
_- too, the strikers were quickly 
replaced. 

Billy Rose, proprietor of the Ca- 


sino de Paree, a night club at 254 
| West Fifty-fourth Street, only half 
a block from union headquarters, 
denied that there had been any 
walkout there. 


Denial of the union's claim of a 
complete walkout was made also at 
the Hotel Lexington. The manage- 
ment said that no employes had 
quit. 

The strike apparently did not 
spread to hotels outside of Manhat- 
tan. The St. George and the Bos 
sert in Brooklyn and the Concours¢ 
Plaza in the Bronx reported that 
they had not been affected. 


Union Canvassers Beaten. 


Six men, three of them said to be 


delegates from the Amalgamated, 
arrived at the Pennsylvania at 
about 8 P. M. While three waited 
outside, the others went to the 
kitchen in the basement of the ho 


tel and asked the employes to join 


le 
the strike. 


Two or three of the employes 
seemed to greet the proposal with 
favor, but the others emphatically 


vetoed the walkout. 

Justice John E. McGeehan in the 
Supreme Court reserved decision 
yesterday on the petition of the 
| Captains, Waiters and Waitresses 

Union, Local 16, for an injunction 
against the Amalgamated group. 

Local 16, which is affiliated with 
the American Federation of Labor 
sought to restrain the Amalgamat 
ed from carrying out an alleged 
conspiracy to destroy the A. F. of 

L. organization; from interfering 
| with members of Local 16 and from 
| picketing places where A. F. of L 
members are employed. 

Osmond K. Fraenkel, attorney for 


the Amalgamated, denied the 
charges, which included also accu- 


sations of violence against mem- 
bers of Local 16. Mr. Field, in a 
statement for the Amalgamated, de 
nied his organization was controlled 
by Communists 


SAYS AMBRO TRIED 
TO SEIZE WINE TRADE 


Dealer Accuses District Leader 
of Gang Threats—Only an 


Arbitrator, He Replies. 


Jerome G. Ambro, Uoader Sheriff 


of Kings County and Democratic 
leader of the Nineteenth Assembly 
District in Brooklyn, was accused 
in the Supreme Court in Brooklyn 
yesterday of using strong-arm tac- | 
tics and threatening gang ven- 
geance in an attempt to gain con-/ 


| trol of a wine business in Manhat- 


| tan 
i 

Romeo Malatesta, wine grower 
and distributer, said that Ambro 
threatened ‘‘to cut me to pieces’ 


and created such a disturbance that 
the police had to be called He 
charged that the Democratic leader 
“Jodged himself in the business’’ 


operated under the name of Romeo 
Malatesta, Inc., at 533 Broadway, 
“dictated authoritatively, threat- 


ened everybody in the place, and 
insisted that cash returned from 
the sales be paid over to him.”’ On 
another occasion Ambro obtained 
$800 by threats, the wine grower 
said, 

Ambro deniéd the charges, but 
admitted taking the $800, explain- 
ing that he turned it over to Wil- 


liam Massari, said by Malatesta to 
be a former bootlegger, who had 
a financial interest in the business. 
The matter came into court when 
Massari applied for the appoint- 
ment of a receiver for the business, 
saying he had been defrauded. Jus- 
tice Humphrey reserved decision. 
Ambro denied he had ever claimed 


an interest in the business, and 
said he had merely been asked to 
arbitrate differences. 











LIQUOR STORES MUST OPEN. 





Board Warns Licensees Who Have 
Failed to Start Business. 


The State Alcoholic Beverage 
Control Board announced yester- 
day that licenses issued to a num- 
ber of retail stores in New York 
City may 
their failure to open for business 
Edward P. Mulrooney, chairman of 
the board, said the licensees have 
until next Thursday to explain why 


be revoked because of 


they are not doing business, and if | 


the explanation is unsatisfactory 
the licenses will be revoked 


Several of the stores, Mr. Mul- 


rooney said, are in the midtown 
section. Should any of the licenses 
be revoked, the licenses will be 


issued to other applicants who may 
want to open stores in the same or 
near-by premises 

The board issued about 100 l- 
censes of various types yesterday 
in and around New York City. 
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Make your getaway! 


Judging from the crowds clambering up the 


gangplanks of every southbound ship, there 
won't be a soul left on Manhattan Island in a 
week or two. Here in the Sun Shop, we're help- 
ing the fortunate men make a quick getaway. 
It’s a comfortable, convenient spot with every- 
thing you'll need within arm's reach. Prices 
are surprisingly low, too... for example: an ex- 
cellent assortment of swim shirts, 2.79; trunks, 


2.79 and 3.94; slacks, 4.94 and 6.99. 
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Macy's Men's Store 


The endeavor to cell its merchandise for ot least six per cent. less thas it could if @ 
did not sell exclusively for cash i the keystones of Macy's price policy. We ere ant 
infallible, but we de our best to live ap @ his endesvor within the limits of N. R.A 
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SEAWAY IS CALLED 
THE ‘LAST CHANCE’ 


State Power Authority and 
Federal Commission Picture 


Final Power Opportunity. 
OF MUSCLE SHOALS SCOPE 


Joint Report, Stating Benefits 


of Cheap Current, Is Sent to 


the Senate by Roosevelt 


White House Summary. 


1 i! ation of 1,100,000 horse- 

wer generating capacity on the 
inter 

national boundary make 

ible 769,562 horsepower of 

ary energy and 141,798 horse- 

f high-grade secon lary 


Wili 


powel This will mean a poten- 
tial output of approximately 
6.000.000.0000 kilowatt - hours of 
electricity 


Low-Cost Power Estimated. 
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power; railroad electrificati 


I ilr 
highway lighting 


nand 


Consumption Rise Predicted, 


is of vital stat 





stics sug 


gests al increase of probable 
population in the area of at least 
10 per cent in ten years and 17 
per cent in twenty years. Mean 


capita use of 


increased 75 per cent 


from 1920 to 1929, may be expect- 
ed to increase another 50 per cent 


electric 


while, per 
ity which 


by 1940. The saturation point for 
use of electric power in the home 
is Still apparentiy remote 

A scientifically determined trend 





combined re 
tors will 


s that the 


these fac mean an 


expansion in the power require 
ments of New York State from 
approximately 14,000,000,000 kilo- 
watt-hours in 1930 to 21,000,000.- 
000 kilowatt-hours in 1940 and 
28,000,000,000 kilowatt hours in 
1950. This means that by 1940 


the increase would be sufficient 
to absorb the entire potential out 
put of the St. Lawrence project if 
used as base load power 
Authoritative forecasts from the 
electrical industry anticipate an 
even greater increase in demand 
for power than the above analy- 
sis shows. The goal for residen- 
tial consumption is set for 1,000 
kilowatt-hours per customer in 
1936, as compared with the pres- 
ent average of about 600 kilowatt- 
hours. C. M. Ripley, electrical en- 
yineer of the General Electri 
Company, estimates a potential 
market for appliances in the 
homes of the country sufficient 
idential use by 48 
while 
Station 


to increase ré¢ 
000,000,000 kilowatt-hours, 
the company’s Central 


Department estimates that by Au 


umn, 1935, 4,200,000 kilowatts of 
lew generating capacity will be re 
juired to take care of the country’s 


nereased load. 
Rate Reduction Held Factor 


t factor tending to 






An import 
re rapid growth in the demand 
power in the area will be er 

iragement of domestic con- 
sumption resulting from material 
reductions in rates. The declared 
policy of New York State in cre- 
ating the Power Authority to un- 
dertake the developmen of 
power is to assure such rate re- 


this 


rhe State is proceeding 


ductions 


to authorize municipalities to un- 
dertake public distribution where 
necessary to render the program 


effective 

The present residential market 
for electrical energy New York 
based on rates which 
approximately 6 cents a 


State is 


average 





kilowatt-hour in most municipal- 
ities, with a resulting average 
consumption of about 600 kilo- 
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tal, 2,222,061 represented homes | THE DAY IN WASHINGTON 
ising a total of more than a bil- 
lion and a half } watt yurs of Special to Tus New Yorx Times 
electrical energy WASHINGTON, Jan. 26.—Pres- 
As ince of expansion in this ident Roosevelt sent reports on 
great market for power is found Stock Exchange and communica- 
in the following tre Growth tions control to Congress; urged 
of population; incr cap sn atines Mihe Vinwe thie als 
ita consumption of electricity; in Senator Black to continue his air- 
crease in average residential use mail contract investigation, and 
of electricity; extension of rural sent to the Senate another report 
electrification; increased use of favoring the St. Lawrence water- 
central station power in factories; way 
iat lonr an swy ir netrie ip. 
re nt a . eee aa The Senate debated the Gold 


Devaluation Bill and recessed at 
5:50 P. M. until 11 A. M 
row. 

The House passed the Postoffice- 
Treasury Appropriation Bill and 
adjourned at 2:30 P. M. until noon 
Monday. 

The Senate Banking and Cur- 
rency Committee continued its in- 
vestigation of the Detroit banking 


tomor- 


collapse 

CWA Administrator Hopkins an- 
nounced the loan of army officers 
to supervise activities in certain 


localities 





dustry, so-called, and they all tell 
me the same thing; keep your 
hydropower at home, and you 


will have American capital going 
into your Province for the devel- 

industries, and your 
will profit and 


opment of 


Province pro- 


gress.’”’ 

Analysis of the relationship be- 
power development and 
growth of industry in other re- 
gions shows that the inst&llation 
of 1,100,000 hydroelectric horse- 
power on the United States side 
of the St. Lawrence River is like- 
ly to bring with it investment of 
over $500,000,000 in new industries 
with employment for some 80,000 


additional factory workers and a 
corresponding increase in popula- 
tion and in all lines of economic 
activity including rail transporta- 
tion of raw materials and con- 
sumer goods. 


tween 


‘“‘Last Opportunity for Area.”’ 


An important economic consid- 
eration in determining the advis- 
ability of such a power project as 
that contemplated under’ the 
Great Lakes-St. Lawrence treaty 
is the time interval which will 
elapse between the initiation of 
the plans and the actual delivery 
of power. The blocks of power 
required to meet the ever-increas- 
ing demands of a growing popu- 
lation, which at the same time is 
progressing industrially, are of 
such magnitude that the neces- 
sary provision of generating ca- 
pacity cannot be met overnight. 

This is an age of electric power. 
Its multiplicity of uses, extending 
into every phase of social and 
economic life, are constantly in- 
creasing. In terms of these uses 


no region today can have too 
much power if the cost of this 
power to the consumer can be 


made low enough to encourage its 
abundant use. 

The primary purpose of New 
York State in creating the Power 
Authority to undertake this pow- 
er project is to secure for domes- 
nd rural consumers of elec- 
y rates which will make pos- 
sible such use. The development 

f St. Lawrence power under this 
agency represents the last 
opportunity available to provide 
the Northeastern section of the 

untry with the benefits assured 
other sections gn the devel- 
opment of Muscle Shoals, 
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imbia River 
FUR AGREEMENT REACHED. 
A. F. of L. ali Ginde 35-Hour 
Week Without Cut in Pay. 








The International Fur Workers 
with the 
n of Labor 


Ameri- 
concluded 


oa ffilis 
affiliated 


can Federati 


in agreement yesterday with the 
Associated Fur Coat and Tr imming 
. 7 c . 
Manufacturers, Inc., and the New 
York Fur Trimming Manufacturers 
As ation. Pietro Lucchi, presi- 
lent of the union, said that with 
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come in 
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treasury maintained the right 


JENUSRY. 


or 


PUT INTO TAX BILL 


to; would pay $8, for 


_ 1934, 


operations, would receive 
tions all along the line, 





ranging 


from a high percentage of reduc- | 


tions in the lower brackets to 
smaller proportions in the higher 
figures. 


A married person with $3,000 n@ 
work and business | 


income from 


instance, as 


tax all the incomes of any foreign | 48ainst $20 In the present law, while 


corporation operating a branch or 
subsidiary in France. 

The State Department was not 
consulted on the retaliatory tax- 
ation power against aliens, but dou- 
ble taxation experts there agreed 
that the principal effect of the pro- 
posed measure would be against 
France. It was pointed out that 
legislation existed in India putting 
onerous taxation on foreign compa- 
nies doing business there. 

Our embassy in Paris has pre- 
sented from time to time protests 
to the French Foreign Office on 
behalf of American concerns against 
which allegedly excessive dividend 
taxes were assessed by French tax- 
ation authorities. As far as is 
known here, no American concerns 
have ever paid the taxes assessed 
under the French legal provision, 
which is held to be discriminatory 
and unreasonable. A test case 
against the Boston Blacking Com- 
pany has been in litigation for sev- 
eral years In France. 

The efficacy of the Vinson pro- 
posal was open to doubt, in the 
opinion of State Department ex- 
perts, as it was thought that most 
foreign companies doing business in 
the United States were organized as 
corporations under State laws 


See Aid to Ratifying Treaty. 


The measure was seen in 
quarters as a 
fforts 
> 








State Department 
help to diplomatic e 
ratification in Franc 
the treaty abolishing double taxa- 

This treaty was ratified by 
our Senate in June, 1932, but has 
never been presented to the French 
Senate. 

The committee yielded to farming 
interests in imposing the vegetable 
oil excise. Representations were 
made at recent hearings on the pro- 
posal that the importation, duty 
free, from the Philippines of cocoa- 
nut and sesame oil was driving pro- 
ducers of dairy products, pork and 
cottonseed out of the markets for 
both edible and non-edible fats. 

The proposal was submitted by 
Representative Shallenberger of 
Nebraska and adopted by a vote of 
16 to 5. The excise will be in ad- 
dition to the duty of 2 cents s 
pound on cocoanut oil and 3 cents 
a pound on sesame oil which is lev- 
ied against products from other re- 
gions than United States posses- 
sions and territories. 

In moving to require joint income 
tax returns only from husbands 
ind wives whose incomes were re 
garded as ‘‘community property” 
the committee reconsidered a vote 
of yesterday It was thought that 
the joint return regulation would 
now apply only to the eight 
States with ‘‘community-property’ 
laws—Washington, Texas, Califor- 
nia, New Mexico, Nevada, Idaho, 
Arizona and Louisiana. 

The proposal of the reasury to 
require joint returns generally 
throughout the country was count- 
ed upon to yield $40,000,000 in new 
revenue No estimate was made 
as to the probable additional yield 
from the arrangement finally 
adopted. 

The committee as a whole stil 
regarded its adjustment of the in- 
come tax schedule, voted yesterday, 
as the major stroke in the pro- 
posed revision. By substituting a 
flat normal rate of 4 per cent for 
the old formula of 4 per cent on 
the first $4,000 and 8 per cent on 
the remainder, and by beginning 
the surtaxes at 4 per cent on in- 
come above $4,000 and graduating 
them upward to 59 per cent on in- 
excess of $1,000,000, the 
committee sought to ease the bur- 
den on those who ‘‘earned’’ their 
money and to shift it more to those 
whose income was derived from 
dividends and partially tax-exempt 
bonds. 


How Some Would Get Tax Cut. 


Under the ways and means pro- 
posals a 10 per cent deduction 


} 
Dp sible 


to obtain 


tion 


~ 


would be allowed on all ‘‘earned 
}income’’ up to $8,000, the first 
$3,000 of any income being pre- 


|} sumed to be ‘‘earned’’ and the re- 


maining $5,000 to be proved as 
‘earned.”’ 

An increase to taxpayers obtain- 
ing their income from dividends 


and partially tax-exempt securities 


would result from application of 
the surtax at such a low bracket 
and at such a high rate. Divi- 


dends and income from partially 
tax-exempt securities under present 
law are subject only to surtaxes, 
the rate at present starting at 1 per 
cent on income in excess of $6,000, 
whereas it is proposed that it shall 
start at 4 per cent on income in 
excess of $4,000. 

To make the burden still lighter 


on smaller taxpayers, the Ways 
and Means Committee proposed 
that personal exemptions and de- 


fuctions for dependents should be 
applied both in computing the nor- 
mal tax and in computing the sur- 
tax 

Practical results of the commit- 
3 proposals, as they stood 
amended by the 10 per cent earned 
income deduction, were analyzed in 
a table compiled today by L. H. 
Parker, chief Congressional expert 
on internal revenue taxation. 


Reductions for Married Persons. 


tee's 


Mr. Parker's calculations showed 
that married persons, with income 


wholly from salaries and business 
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YOUR GIFT OF 
A TORCSIN ORDER 

will enable them to buy domes- 
tic or imported articles at the 
TORGSIN STORES, located 
in every city of the Soviet 
Union. Orders promptly exe- 
cuted. Prices at the Torgsin 
Stores compare favorably with 
those in the United States. 
5 


r orders on Torgsin apply to your 
ocal hank - thorized . ‘ 
2 ank au riz agents 


s 


| 


COntQa, OLPRESENTATIVE »USA 
at AMTORG—26i Fifth Avenue, WN. Y¥. 


the married person with $1,000,000 
from the same sources would pay 
$570,578 as at 
present. 


a"4 4 


instead of $571,100 


The figures showed also the acute 
upward swing that would result i 
the case of income from dividends 
and partially tax-exempt bonds. Be- 
cause of the 
allowed against surtaxes as well as 


personal exemptions 
normal taxes, the new rates would 
not apply to a married person until 
his income was above $6,500. Mr. 
Parker’s figures showed that in the 
case of net income to a married 
person of $7,000 from these sources, 
the payment under the proposed 
new surtax rates would be $20 in- 
stead of $10 as at present. For the 
married person with $10,000 from 
the same sources, the payment 
would be $155 instead of $40; $25,- 


| 000, $1,570 instead of $880, and for 


| 


| 
] 


l 
\ 


the married person with $1,000,000 
of such income, $530,710 instead of 
$491,460 as at present. 

FRENCH SPEED QUOTAS. 


Importers of Our Goods Protest 
Rule Rushing Applications. 


4A t r } v¥ Yorre 
PARIS, Jal 26 The Official 
ournal put ed notice to port 
el t 7 that plic atic Q iry 
port licenses covering pre jucts’ 


i 

placed under quota for the first 
quarter must be made by Feb. 5 
Importers of American goods are 
highly critical of this order, assert- 
ing the time is too short for them 
to be certain what goods they can 
arrange to import all the way up to 
March 81. 

Moreover, the American Embassy 
has been receiving many complaints 
that applications for licenses are 
being ignored 











Open Tonight Until 6 


GIMBELS 


33rd & B’way PEnn, 6-5100 


"YOUNG 
EXECUTIVE. 


6 Sb 


For 


girls 
who've been asking 
for a change from win- 
ter’s dark crepes. 
Lightweight ribbed 
knit wool and acetate, 
The 
skirt has box-pleats all 


business 


shirtwaist top. 
the way round, stitched 
! the 
knee. so you can’t “sit 
out.” Apt to 
shrink in cleaning, so 
get vours large enough. 
Ivy 


down almost to 


them 
heather 


blue, geisha orange, 
aqua. Sizes 14 to 20. 


green, 


GIM BELS — K noc kabout 


Shop, Third Floor 


reduc- 








Spruce up while 


prices are down! 





SAL 


SUITS and 
OVERCOATS | 


from our regular stock 


23.00 | 


FORMERLY UP TO $35 


The savings are very substantial indeed... 
but even more compelling is the fact that 
these clothes are actually worth more 
today than their regular selling price. 


Every garment is regular stock...styled 


and tailored in the New York Manner. 


J 


SUITS and 
OVERCOATS 


our entire stock reduced! 


S40 now $29.5 
S50 now $39.50 


ay o om 
formerly $60 now ASD 


Blue Suits and Dress Clothes not included 


formerly 


formerly 


NO FOR 


CHARGE ALTERATIONS 


——- 


Weber ano Heilbroner 


*42nd and Madison Ave. 


24th and Broadway 


9th and Broadway 34th and Breadway 


57th and Broadway Broadway at Park PI. 
Nassau and John Streets Exchange Place at New Street 
Nassau and Spruce Sts. Broadway at Leonard * 


Newark: 800 Broad Street 


10 Cortland St. 
Brooklyn: 381 Fulton Street 


*42nd St. and Madison Ave. store open evenings x <HOPS I%C 
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UR MONEY POLICY: 
BACKED BY M’KENNA 


Midiand Bank Chairman Says 
Roosevelt Plan is Consistent 


A 


With Empire’s Aim, 


OPPOSES GOLD BASIS NOW 


British Financier Asserts the 
World Situation Seems Unripe 
for a Return. 
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Admits Power to Seize Gold. 
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A g the power of the gov- 
: s right of eml- 
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> seize the Federal] 
r 5 
: K gold, Senator Reed 
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e Fifth Amend 
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- , ’ ; , that is 
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t 
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fer pay for it with 


|} one best suited to the needs of the 


great mass of the population 
throughout the world, for not only | 
is the pound sterling readily ac-! 
ceptable everywhere as a means of 
payment but it is now managed 
with a view to insuring that debtors 
shall be called upon to pay no more 
in value than they have borrowed. 
“It is true that the restoration of 
exchange stability is much to be de- 
but, if the price to be paid 
this convenience is too high, we 
must be content to defer it. Mear 
while, until the world has learned 
how to exchange stability 
without jeopardy to the stability of 


sired 
for 
for 


secure 


purchasing power our nflexible 
task must be to demonstrate that 
the wise management of a mone 


tary unit with no fixed 
to gold is both 
its results highly 


attachment 
practicable and in 
beneficial 


DOLLAR JUMPS AGAIN: 
BRAKES ARE APPLIED 


Reaches 63.47% of Parity Here 
Till Checked by Gold Bay- 
ing of £1,580,000. 


The dollar again broke away from 
official restraint and ran 
up to 63.47 per parity, near- 
ly half a cent above the previous 


close 


yesterday 
cent of 
Increased pressure exerted 
through Federal Reserve Bank pur- 


chases of most of the £1,580.000 
(about $7,900,000) gold bullion of- 


the 


however, leaving it 


fered in 


t back 


market forced 
at 63.04 


at the close 05 


London 
per cent of parity 


cent gher on the day 
The 


buoyed 


‘ 


struggle between the dollar 


up by insi 


abroad or 


tent demand 


rom the part of Ameri- 
to send 
of fi- 
the 
pur 


the move- 


cans and foreigners seeking 


f 


inds to this market, and the 


through 


y 7 ’ 
nism of gold 


cial control, 


operating 


restricted mecha 


chases, was portrayed in 
ments of sterling 

British 
nost of 


the lowest price sin 


exchange sank during 
reach $4.93's, 


e Nov 8, but 


the day to 





during the late period of trading 
the pound rapidly gained in dollar 
valuation and closed with no net 





change at $4.96%. 

A similar course was described by 
the dollar quotations of the franc. 
From a high of 6.22% cents. the 
franc slipped off to 6.17% cents 
Then it recovered to close at 6.21% 
cents, off % point net 

In absorbing most of the available 
gold in the London market yester- 
day the Federal Reserve Bank and 
its agents again paid a fancy pre- 
mium The official price was set 
at 132s 8d, being based on the gold- 
buying rate of the Bank of France 
converted into sterling at the pre 


vailing rate. The‘ 
however, paid 
for the metal 
price of 133s 6'4d 
of $4.96 to the pe 
an ounce 

This compares with 


unknown buyer,” 
a premium of 10%d 
making an actual 

equal at the rate 
uund to about $33 16 


the rate of 


$34.45 an ounce paid by the Treas 

ry for domest ew mined gold, 
a rate which places a gold valua 
tion on the dollar of 60 ‘per cent of 


Most foreign Exchanges followed 


the course of the sterling-dollar 
rate, although the Canadian dollar 
howed a net advance of 12 points 
to 99.12 cents and the mark was up 


8 points to 37.53 cent 


Guilders were down 15 points to 


63.50 cents, belgas lost 3 points to 
22.05 cents and the Swiss franc was 
2 points cheaper at 30.63 cents. Jap- 
anese ven declined 12 points to 
29.50 cents, and lire lost % point to 
R.31 cents 





a warehouse certificate calling for 
yunce of gold, we are not mak- 
t compensation. If the com- 


me « 


pensation be just, and if full value 
is paid for what is taken, there 
cannot be any ‘profit.’ 

**‘We need not shed any tears over 
the taking of that gold merely as 
t tends to affect those banks 
Where I think it is vitally serious 
lies in this that we are taking 
from a non-political central bank 





ng authorit its 


i practically all of 
tangible 


assets and are putting 

those assets into a highly political 
1uthoritv, which may now and will 
really exercise most of the pre- 
rogatives of the Federal Reserve. 
t will control the edit of the 

atior 

] not think it is for the good 

of the country that our banking 
credits be taken from non-political 
control and thrown into the mael 
strom of partisan politics. I believe 
we are doing a sore injury to the 
banking system of America by 


from the 
which it 
specialized 


this wealth 
custody in 
the highly 


sferring 
itical 
into 


trar 
non-pol 
now is 


political control in which it will be | 


in the future.’’ 


Denies Need of Devaluation. 


Turning to devaluation, Senator 


Reed said 


“We are changing the value of 
our money, not because we have 
to, but because we think that that 
is one step toward the restoration 
of what we conceive to be a fairer 
price level.’ 

He said he would try to show 
‘‘just what this is going to do to 
the life of the average American 
in the years to come Some ef- 
fects have already been felt, he 
said; others would be felt imme- 


diately, but the full effect of ‘‘de- 
ng the dollar’’ would not be 
apparent for years. While com- 
odities common to international 
would react immediately to 
ation, the Senator asserted, 
the commodities of domes- 
tic exchange—would not reflect the 


trade 
devalus 
others 


devaluation in their prices for some 
time 
“What happens then?’’ the Sen- 
ator continued “Everybody with 
it realizing the why of it, finds 


that his “b lls are bigger, that the 
same amount of money 
the store on Saturday night will 
not buy the same amount of goods. 
Then we shall see agitation for 
wage increases, which will come, 
but only after a lag by which the 
plain people will suffer great hard- 
ps After wages, salaries will 
up, but the white collar class 
suffer even longer than the 
lass, Then long afterward 
real estate prices will 
after that is all over, 
lities will very re 
liowed to be cor- 





go 
will 
working c 
rents and 


rise And 






predicted disastrous 
upon the railroads and all 
effects reflected in 
ability to raise wages. 
Debtors might gain by greater 
ease in paying off debts, the Sena- 
tor said, but such a gain would be 
more than offset by the increase in 


ving costs. Small owners of sav- 
es accounts, holders of the 55,- 
).000 insurance policies in Amer- 
2 he Senator said, are among 
reditors who will lose in order 

hat the debt may be hel ped 


The only sure winner by inflation 


al epoca 
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THE 


RESERVE BANK ACTS. 
TO BRING GOLD HERE 


Begins Return Movement as 
Foreign Earmarked $5,162,- 
700 Is Released. 


WALL STREET SEES ‘SWAP’ 


Paris Sends 80,000,000 Francs— 
Restrictions Abroad on Ship- 
ments Are Predicted. 


Reserve Bank of 


The 


New 


Federal 
York 
bring back some of the gold it had 
bought abroad in its operations for 
the account of the Treasury to hold 
the dollar. The bank an- 
that $5,162,700 gold here 
under earmark for foreign account 
had been released, but not shipped 
abroad. 
Although 
could be obtained 
self, Wall Street 
transaction as reflecting a 
between the bank here and the 
Bank of England or the Bank of 
France, whereby gold held abroad 
by the Reserve Bank was turned 
over to one of those institutions in 
exchange for the release of a cor- 
esponding amount of the gold ear- 
marked here 


started yesterday to 


down 
nounced 


no further information 
from the bank it- 

interpreted the 
“swap” 


Such an arrangement has long 
been expected, for it would offer 
the most convenient way for the 
central banks on both sides to re 
patriate their holdings and would 
save the costs of shipping and in 
surance for both countries It was 
thought that the transaction more 
probably involved the Bank of Eng 
land than the Bank of France 

At the same time word came 
from Paris that 80,000,000 francs 
gold ($3,134,320 at par of exchange) 
had been shipped by the Bank of 
France on board the President 


the Federal 
York. This 
ignment corresponds closely to 
the $3,120,000 gold reported by the 
Reserve Bank in its weekly state- 
ment as being held abroad, 


consigned to 


ig 
Zank of New 


Roosevelt 
Reserve 


cons 


Foreign Restrictions Predicted. 


While it had been widely expect- 
ed that the Federal Reserve Bank 
would soon have to bring home 
some of the large amounts of gold 
acquired by it abroad, news of the 
movement provoked speculation in 
financial circles The possibility 
was suggested that the transfer of 


gold might have been necessitated 
by preparations on the part of 
France or Great Britain or both 
countries to set up restrictions 


acquisition of gold in 
their markets by the United States. 

There is little doubt among ex- 
perienced bankers that those coun- 


against the 


i 


tries sooner or later will take meas- 
ures to prevent the United States 
from indefinitely depreciating its 
currency at the expense of their 
gold holdings Under the present 
system, the American authorities 
are able without taking any risk 
to hold the dollar in check, al- 
though, with the limited funds at 
present available, they have not 
succeeded in preventing a small 
rise 


The method employed Is to meet 
the demand for dollars, on the part 
of Americans and others wishing to 
send funds to this country, by pur- 
chasing gold in the London open 
market or from the Bank of 
France By so doing the American 


was the speculator who buys large 
amounts of tangible property on a 
| shoestring and lets inflation carry 
| its value up, Senator Reed said. He 


closed by stressing the moral obli- 
gation to those who bought govern- 
ment bonds, particularly Liberty 


iz the World War. 
Borah States the Silver Case. 


bonds duri 


Senator Borah, placing the cause 
of silver before the Sen- 
ate, declared that the world’s lack 
of gold was responsible for present 
conditions, but his concluding re- 
mark showed how little hope he 
had for the inclusion of bimetalism 


in the Monetary Bill. 


advocates 


‘My first impulse,’’ he said, ‘‘was 
to vote for the board, but I’ve 
changed my mind. I’ve done so 
because no inflation is provided for 
in this bill unless the Secretary of 
the Treasury ordains it. As far as 
I’m concerned, I want no divided 
responsibility on this. The respon 


sibility should be with the admin- 
istration 

‘“‘The purpose of the gold stand- 
ard,’’ Senator Borah stated, ‘‘was 
to provide an international stand- 
jard. But when some 250,000,000 
people possess practically all the 
gold in the world, how can you re- 
store it as an international stand- 


° 


ard 

“We are in a position he con- 
tinued, where whatever we may 
do in redividing or subdividing our 
own money, we cannot restore that 
monetary basis to those nations.’’ 

He explained that England went 
off silver in 1816 not because the 
masses wanted it, but because hold- 
ers of securities wanted to increase 


their values. He said that hard 


times ensued, and cited a similar 
situation which developed in India 


With an increase in the metallic 
money base, commodity prices and 
wages rose, he said, citing the 


twenty years of prosperity after the 
discovery of gold in California. 


Says People Need Commodities. 


“And what are we doing in this 
country at the present time?’ he 
asked. ‘We are proceeding to de- 
crease the acreage of cotton. But 


are there not people who want cot- 
ton? Are there not 12,000,000 peo- 
ple in this country who need 


wheat? We're trying to control our 
distribution and consumption with 
an insufficient monetary medium 
It's impossible to impoverish the 
without affecting the few.’ 

Foreign trade, the first thing to 
break down, began to fail because 
three countries acquired all the 
gold 

“Until you have restored the Con- 
stitution, which provides for a bi- 


masse 
masses 


metallic basis intended by Jeffer- 
son and Hamilton,’’ Senator Borah 
concluded, ‘‘you will have no pros- 
perity in the world.”’ 


Robinson of Arkansas, 
the Democratic floor leader, briefly 
referred to Attorney Genera] Cum- 
mings’s favorable report on the bill, 
and said that the attack on its con- 
stitutionality was in realty a ‘“‘po- 
litical attack’’ by those who did not 
like its economic aspects 

Senator Bailey of North 
opened the this 


sey “ L 
I don't think 


Senator 


Carolina 
morning 

Pharaoh in Egypt 
make bricks 
ik, speak- 


debate 


was 
without 


more wrong to 
straw he said 
ing of foreign debts 


thanl are 
those who would force the de\tors 


ee . pipe geet si 
pap saains torts ~ 








control puts dollars into supply oy | po 


the foreign exchange market and 


gets in return gold having a nomi- | 


nal value here in excess of what is 
being paid for it abroad. 


Earmarked Gold Here Now Small. 


With possibly $1,500,000,000 of 
funds waiting to be 
this country, the process could be 
continued indefinitely and could re- 
sult in an enormous acquisition of 
gold by the United States if the 
European countries submitted to it 
This country submitted to a 
similar operation on the part of 
the British Exchange Equalization 
Fund early this year, but, after 
less than two months of the proc- 
ess, the United States put an end 
to it by going off gold 

France could readily stop it with 
out technically leaving the gold 
standard by simply ruling that no 
gold would be sold to countries off 


very 


the gold standard This is the 
practice already followed by the 
Bank of the Netherlands. In the 


case of England, the free gold mar- 
ket might be abolished or other 
provisions made to prevent sale of 
the metal to this country. 


The repatriation of gold held 
abroad by means of ‘‘swapping’’ it 
for gold earmarked here for for- 


eign account cannot be’ carried 


returned to/| 


very far on the basis of the remain- | 


ing stocks of earmarked gold here. 

After giving effect to yesterday's 
release from earmark there remains 
set aside for foreign central banks, 
chiefly the Bank of England, in 


the vaults of the Feder&l Reserve | 


Banks only $53,324,800 gold, the 
smallest total since June, 1931. 
Against this there is more than | 


$131,000,000 of gold bought abroad 
by the mec before the Federal Re- 
serve began carrying out the pur- 
chases an aa a total reported to equal 
_ 000.000 to £50,000,000 since 


bought by the Federal Reserve as 
agent for the | Treasury 


DOLLAR HIGHER IN PARIS. 


French Expect ” Advanes Until 
Exchange Operations Start. 
Wireless to THE New Yorx TIMES 

PARIS, Jan. 26.—The dollar went 
contrary to ,.Washington’s desires 
in the exchange market 
day and improved 4 centimes, clos- 
ing at 16.08 francs. At one time it 

touched 16.14 francs, which was 83 

centimes above the _ theoretical 

parity of 15.31 francs 


again to- 


The French fully expect to see | 


this slow but steady appreciation 


of the dollar abruptly terminated | 
within a few days when the Ameri- | 


can stabilization fund starts work- 
ing. 

The dollar’s strength, despite this 
expectation, is still due to heavy 
demands for that currency for in- 
vestment, Wall Street repatriation 
of American funds, covering by the 
short account and the meeting of 
business obligations due to the 
United States favorable trade bal- 
ances abroad. 


The British pound moved cau- 
tiously within narrow limits, clos- 
ing at 79.775 francs, against 79.00 
francs yesterday. The fact that 
for the second day in succession 
sterling went in a contrary direc- 


tion to the dollar strengthened the 
conviction here that there is no 
monetary understanding as yet be- 
tween Washington and London, 
The Continental gold currencies 
dropped to the point where gold 
shipments to France may be ex- 
pected soon. There have been ship- 
ments from Holland and Switzer 





land, but chiefly in order to acquire | 


dollars here. The florin at 10.2225 
francs touched the lowest level 
since the gold bloc was constituted 





| of this nation to pay during this 


period of depression so deep that | 


it will take historians many years 
to put it in its proper perspective. 

“Thirty-three peopies,”’ he _ in- 
sisted, ‘‘are trading at the expense 
of the people. We must act in self- 
defense. These countries are un- 
derselling us abroad and in our own 
country. We have got the habit of 
looking on the tariff as a great pro- 
tection, but under the influence of 
the monetary situation the 
has become of secondary 
tance as a weapon 
kets.”” 


Detailed Vote on Board Rule. 


The vote by which 
ment to create a board to admin- 
ister the stabilization fund was 
defeated follows: 

FOR THE AMENDMENT—™. 
Democrats—7. 


impor- 
in world mar- 


Adams Lonegran Tydings 
Byrd McAdoo 
Giass McGill 

Republicans—29 
Austin Goldsborough Patterson 
Barbour Hale Reed 
Capper Hastings Robinsoa 
Carey Hatfield (ind.) 
Cutting Hebert Schall 
Davis Kean Steiwer 
Dickinson Keyes Townsend 
Fess LaFollette Vandenberg 
Frazier McNary Walcott 
Gibson Nye White 

AGAINST THE AMENDMENT—, 

Democrats—50. 
Ashurst Pill Pope 
Bachman Duffy Reynolds 
Bailey Erickson Robinson 
Bankhead Fletcher (Ark.) 
Barkley George Russell 
Black Harrison Sheppard 
Bone Hatch Smith 
Brown Hayden Stephens 
Bulkley King Thomas 
Bulow Lewis (Utah) 
Byrnes Logan Thompson 
Caraway McCarran Tramme!l)! 
Clark McKellar Van Nuys 
Connally Murphy Wagner 
Coolidge Neely Walsh 
Copeland O'Mahoney Wheeler 
Costigan Overton 
Dietrich Pittman 

ee 8 
Borah Johnson Norris 


Farmer-Labor—l!. 
Shipstead. 
Pairs. 
FOR THE AMENDMENT—Gore, Democrat, 
and Metcalf, Republican 


AGAINST THE AMENDMENT—Norhbeck, 


Republican, and Thomas (Okla.), Demo- 

crat 

lt was announced that Senator Couzens 
Republican would have voted for the 


amendment.) 





FIFTY-SEVENTH ST. 
AUCTION GALLERIES, 


“In the Center of the Art World” 
FULLER BUILDING, 2’°FLOOR 
41 EAST 57th ST.. NEW YORK 


AUCTION SALE 
TODAY at 2:30 


OF THE 


FLAYDERMAN 
COLLECT ION 


AMERICAN 
ANTIQUES 


of the highest quality 
and finest craftsmanship 


Frederick H. Wandell, Auctioneer 
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Roosevelt May Speak 
On the Radio Tuesday 


Special to Tag sew Yorx Times. 

WASHINGTON, Jan. 26.—Pres- 
ident Roosevelt probably will ad- 
dress the country over the radio 
on Tuesday night, his fifty-second 
birthday anniversary, but if he 
does his topic will be the care of 
crippled children and not politics 
or national affairs 

He has not decided definitely, 
but at the White House it was 
indicated strongly today that the 
President would make the ad- 
dress 

On that evening more than 5,000 
dinners and *balis, organized by 


committees having no officia 
connection, wil] be held for the 
benefit of the Georgia Warm 


Springs Foundation, a sanitarium 
for sufferers of infantile paralysis 
founded by President Roosevelt 
several years ago. 





CANADIAN GOLD EXPORT UP 


$56,002,261 in Bullion at $20.67 
Shipped Last Year. 


OTTAWA, Jan. 26 (Canadian 
Press).—The export of gold bullion 
from Canada in 1933, as valued at 
the par of $20.67 an ounce, aggre- 
gated $56,002,261, of which $40,804,- 
715 went to the United Kingdom 
and $15,197,546 to the United States, 
the Dominion Bureau of Statistics 
reported to day 

In 1932 the export was $51,395,700, 
of which $50,609,033 went to the 
United States and none to Great 
Britain 

The imports of gold bullion were 
$35,316 in 1933 and $264,863 in 1932 

The export of gold-bearing quartz 
in 1933 had a gold content at mint 
par value of $2,299,650, while in 1932 
it was $3,925,729, practically all of 
it going to the United States 

In 1931 the export of gold-bearing 
quartz amounted to the large sum 
of $17,682,563, but since that time 
the refining has been done mainly 


‘in Canada. 





Arnold Constable 


FIFTH AVENUE AT 40TH STREET 
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Superb in workmanship 
Superlative in value... 


Sociely fyrand 


SUITS, O’COATS 





THE SUITS are handsomely hand-tailored from 


beautiful worsteds that are individually selected 


for their exclusiveness 


The fit, 


and character. 


snugness and comfortable feeling of a Society Brand 


will tell you more quickly than words of its superior 


design and superb workmanship 4 4% 


Value $50.00 


‘35 


THE OVERCOATS are of imported and domestic 


materials that have that stamp of custom quality 


that only an expensive fabric shows. 


The tailor- 


ing, pattern, and fit of a Society Brand Overcoat 


is the nearest approach to a custom made garment 


“now +, O2052 5 6 oe -@y 
Value $60 “e 4O 


we know of 


Arnold Constable. 5th Ave. at 40th S?. 
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SHIRT 
SALE 


ENTIRE STOCK 
OF PATTERNED SHIRTS 
REDUCED! 


Formerly $2, $2.25, now "1.65 
"1.95 
Formerly $2.75 «. now & 
°2.45 
Formerly $3.50 . now ® 
"Deeded 
Formerly $5.00 . now ® 


Same reductions on MANHATTAN PAJAMAS 


® 
SEMI-ANNUAL 


SALE 


Furnishings 


NECKWEAR 


Formerly $1.00 . . now 67° 


Formerly $1.50 . . now Ode 
$ 
Formerly $2, $2.50, now 1.85 


Dress ties, plain colors and foulards not included, 


ROBES 


Our Entire Stock... including Flannels, Silks, 
Lounge Suits and Smoking Jackets. 
2 


°D-So to “18.65 


formerly $7.95 to $25 


HOSE HATS 


wool, lisle and silk soft hats and 


derbies 


83.45 


were up to $8 





37 59 
GLOVES 
1.95 


were $2.50 


MUFFLERS 
1.29 1.85 


were $1.95 were $2.95 


Weber and Heilbroner 


* 42nd and Madison ~ 9th and Broadway 
Broadway - 57th and Broadway - Exchange P! at New St 
Nassau and Spruce Ses. - Nassau and John Sa Broadway at Leonard St 
Broadway at Park Pl... Brookiyn: 381 Pulrom St. Newark: 800 Broad St 


*42ne Street and Madison Avenue store open evenings 


34th and Broadway - 24th and 
10 Cortland: S& 


X SHOPS INC 
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You can’t help but cd 


a BARGAIN today! 


CLOTHING 
Som« 
$65 now 


(The arice 


nes st ft e 


are the fi. 


y can buy.) 


Another group of suits 


formerly to $70 

$45, $50 and $55 now 

Several 
coats. M 
$85, $90 and $95. 

$45, $55 and $65 now 


thousand 


FURNISHINGS 


f erly te $3.09 
GLOVE! formerly t« $5.00 $2.95 
{ formerly to $7.00--$3.9 


MUFFLERS 
formerly to $3.00--$1 .65 
formerly to $4.50- -$1.95 
former 0- - $2.95 
formerly to $8.50--$4,95 

= 


HATS 

SOFT 
Smal! quantity 
one \ Were 
$2.95 now i i 


f and 


* $4.95 now 


Were $10 
) and $1 ) 


SHOES 


oxForpDs. A few “HIGH 
Were $7,$10,$12 


$5.65 now 


LUGGAGE 
Trunks. Bags 
Discontinued lines 


Radical! 


ly reduced. 
e 

BOYS’ CLOTHING 
BOY 4PIECE SUITS 


8 to 16. Some 
expensive included 


] were $22.50 
64 were $25.00 
117 were $28.00 
&7 were $ 00 
were $ UY 

$15 now 
(TI ide 
airs i kers 


Several hundred “button 
on”’ SUITS FOR LITBLE FEL- 
Lows, sizes 3 to 10. (Wash 


tops and woo! shorts.) 


9 formerly 
$2.45 to $6.00 


Some Boys 
substantial savings, too. 
« 


nos’ « 
LEATHER 


Ars AND 
HELMETS 


lously priced to add to the 
fun 
Many were $1.50 and $ 


pit 

Ah ful of chauffeu 
fur -) i coats--with P 
sian lamb ec rs—$75 a 
$145. 

A to r any man \ 


ves 


COMPANY 


Broadway ( Liberty S 13th Sc. 
a ? Warren S$ $$ch Sc 
Fifth Avenue at 4ist Stree 


la Bostoa: Tremeoat at Bromfield 


——————————— 





$75 and $85 suits 


OVER 
ajority were $75 


$1.95 


HATS and DERBIES 
Big values. 


S 


and $12.50 


Suitcases. 


Sizes 


ot our most 


OVERCOATS at 


i > of BOYS 
CAPS AND HELMETS ridicu- 


ROGERS PEET 2383 us! 





= RUSSIA SEES JAPAN 
ADDING T0 TENSION 


Espec Perturbed Over 
Change From Gen. Araki to 
in War Office. 


ally 
Hayashi 


BUDGET ASSAILED IN TOKYO 


Show 


Politic are 
Politicians Increasing 
Boldness in the Diet in 


Crit cizing Military. 


By WALTER DURANTY. 
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‘ ‘ 
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of tl creation of the Soviet-M 
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No Change Is Observed. 
The Pravda continues 
fortunately, the speech of the 
Japanese Foreign Minister, like the 
replacement of Araki by Hayashi, 
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goes fur ther : as another. However, there is no| 
et p as ergone yx on wae > me desperate hurry. Even with sev- 
and will not be changed 12 e , 
ange and will ot tt Jaganese |70-Mile Wind Keeps the Wyatt | eral days’ delay there will still be 
Gove e ¢ fina Position Peles Star, in readiness tobe 
ceed the executior fe se ag-| Earp in the Same shipped on a vessel sailing for San 
peeve Pane Cog an bale for Twenty-four Hours. Francisco on Feb. 20, and in time 
nion whose preparation *® ° : for me to catch the liner Mariposa, 
arried on in Japar 5 pans & —_—_-_—_———- sailing from Auckland on Feb. 10 
kle id vas ri } ) ili C Jnit s Ss. 
‘ . either Hirota’s WAVES RISE THIRTY FEET v# Honolulu to the United States 
sper ra & ap} ntment 
gives any proof that the Japanese cnet AGREEMENT REACHED 
: ent intends. not words 7 
st by deeds, to elltninate the ten-| Explorer Makes Plans for Sail’ QW BRAZILIAN DEBTS 
; € 2 ‘ the Pe te = ing for United States as Se ee ee 
e ‘ ' - . 
sf y ce Vessel Nears Dunedin. Payments Redaced £15,000,- 
, ‘ : . , , -_ . 
tle cr { Mr. Hirota’s spe ey 000 a Year—Chile Decorates 
K “3 er the & By DR. LINCOLN ELLSWORTH, S ruilie Braden 
* Sanne i Hirota'’s Leader Elisworth Transantarctic Pp . 
hard ‘es in the fact that R Flight Expedition. are 
i a ye ent to watch Japanese |... n+ 1934, by The New York Times Special Cable to Tos New Yorx Times. 
= mreparations with folded , ~” Company and NANA. RIO DE JANEIRO, Jan. 26.—An 
arms. but instead is herself prepar-| apoaRD MOTORSHIP WYATT agreement was reached this after- 
a tect her own territory.’ EARP. Jan. 26 (By Wireless).—We | noon by Valentim F. Boucas, Bra- 
cae Aate maltte ridicules Mr.| ““***; <* "munedin, N. Z.,| Zilian foreign debt expert, and J. 
Hirota’s : that Manchuria is | @re 320 miles from PE: ““ “*" | Reuben Clark, representing Amer- 
. * a Japane nilitary | but making little headway - our’ ican bondholders, on the resump- 
; S ‘ : t pre- return trip from the Bay of Whales, | tion of payments on Brazilian obli- 
, I g the! antarctica Ve have been battling gations abroad. a 
that Japa eally strong wind which swung right Although Finance Minister Os- 
: ' ; Zast-|* *** 1 the eompass in twenty-four | Valdo Aranha announced the agree- 
e ' w pcm & team tale the northwest, | ment was not complete, it is learned 
; e United State nd the |i creasing in velocity to seventy | 0M good authority that the conferees 
Br h I e. He es per hous, with some gusts reached accords on all important 
: f the Japane } Sahin kel at eighty miles | points. The details are being with- 
ote ‘ ‘ re c} - heavy, white-crested waves held, presumably pending the ap- 
: = ef ae mounted to an average of | Proval of President Getulio Vargas. 
f } sudat mountec “win 
twenty feet high, and some rose to In well-informed circles it was 
hirty feet and more Swirling stated that Brazil’s payments would 
Military Again Assailed. foam hid the blueness of the ocean, | be reduced for the next four years 
g F — om ae whipped from tl! from £23,000,000 to £8,000,000 a year. 
By .1UGH BYAS oe — ain a aa te . the f .eces | A new agreement is expected to be 
en New : rs af those on watch on the Wyatt | nesoti ated by the time this one ex- 
KYO ! 6.—The Diet ses Earp like ston pires in 1008. = 
. mgt , : a i h Ship Tosses Like Canoe, pee Tas New Yous Trane. 
s are « g the| The Wyatt Earp, a splendid sea| SANTIAGO, Chile, Jan. 26.— 
é os » and fell and rolled and| Spruille Braden, one of the United 
fight é ré I ona Coe eae ta.| States delegates to the Pan-Amer- 
In - ‘ mittee of the twisted like a light canoe = a - “| ican Conference, received today the 
Lever : , Shinva Uchida, | ract ta ing little heavy ee Grand Cross, Chile’s highest deco- 
4 and former Parlia ne r de cks but conti: ually ever ¢ — ration. Foreign Minister Miguel 
nr e Minister of the Navy, | from the top of the bridge to the | naga praised the efforts of the 
tanks the naval estimates He alleyways with spray. The water A ina behalf of Chi 
4 I nations merican in behalf o ile at the 
i Premie Sait he had! penetrated everywhere, and every parley. 
y ‘ ast vear that the arms, one + peewee | on deck, including Mr. Braden will sail for home this 
expe ire would not increase and| myself, failed to escape repeated week-end 
: A tl risen by 90,000,000 | soakings. When for the second ‘ evehe Se 
an r time I was hanging my clothes to Special Cable to THe New York Trues 
When the Premier replied that the dry above the engine, a shower MONTEVIDEO, Jan. 26.—Benja- 
ner e was necessitated by the in-| Came through the engine-room SKY-| min Muse, the last of the United 
' ul situation, Mr light and drenched me again. States delegation to the Pan-Amer- 
ef Premier Saito It was impossible to keep the al- ican Conference to leave here, took 
pe which cla d th leyways and messroom free Of| the boat tonight for Buenos Aires 
foreien relation had improve water. It swilled from end to end | to embark tomorrow on the Steam- 
mies Baltes al ered that the| % the messroom, and, as we strug- ship Western World for New York. 
naval prey tions had to take ac-| Sled between the rollings of nor Mr. Muse, who was a counselor 
int of those of other power ship to ladle a few spoonsful of “— to the delegation, remained behind 
Mr. Uchida then 1 iain al tew from basins to our lips, oe to assist in translating and editing 
erpellation Adressed to Aé-| O% the ocean on the messroom | 100° | treaties, conventions and resolu- 
rai Mineo Osumi, the Ne Min-| curled about our feet. How the | tions. These having been completed, 
ter. asserted that the navy’s esti cook managed to prepare meals is Alexander W. Weddell, Ambassador 
mates had failed to show the real! St! @ mystery, as was probably to Argentina, will come here next 
of the new program, which he| the contents of the meals them-| week to sign them, together with J. 
ured would amount to 1,200,-| °©)Y°° : Butler Wright, Ambassador to Uru- 
000 ven by 1937. This ficure|,.4!! through the day and night | guay, 
yell y 4 ‘ Aik, 
en seneinnd ter inatedtae the Gaate the wind raged. At night I tried ———— 
enance as well as the building cost | ‘© "est in my bunk, but dared not Turkey Warns Foreign Press. 
of new p fr. I ida ca ted Sie, Shia I , . ae Wireless to Tue New York TIMES. 
that t na s budge I 1936 | ~~ . ISTANBUL, Jan. 26.—Following 
wou not ye ‘ than 6 100.000 No Progress in 24 Hours. complaints in the Turkish press 
yer With the engine at full speed that foreign - language newspapers 
Ad! 1 0 { declined to ac-| ahead, the Wyatt Earp just man-| Publi hed in Turkey were carrying 
t e fi es and the commit-| aged to hold her own for twenty- | propaganda for their respective 
tee t behind closed doors for f four hours. We made no progress count ries, the press bureau has 1S- 
ther issions, and at 8 o’clock this morning we | Sued a circular asking them either 
The newspaper Nichi Nichi infers| were in the same place as at 8| to observe strict impartiality or to 
from imiral Osumi’s replies that] o’clock yesterday morning. About |Support the Turkish national policy. | 
a third supplementary program for| noon today the wind partly sub-| French, German, Italian and Greek 
vessel itside the treaty categories | sided and we are going ahead‘in|but no English newspapers are 
is contemplated. spite of a wind force which is still | published here. 
» 1 
were nibbling at the mound of sup-! Jacob Ruppert then headed into that at times enormous pieces of! 
plies A succession of stinging/the bay looking for a lee, the barrier there break off. Shack- 
snow Is failed t them ’ — —— leton found such modifications of 
T a e wind veered le e BYRD’S POSITION PE RILOUS the outlines as sketched by Borch- 
al w hard The e grevink, which led him to shy away 
fe a at > swell, the te » poles He May Be Prevented From Spend- | from the place as a Winter base, 
as shores h er off ing Winter at Little America. but later Amundsen used it and 
re 1 the submarine hard oT By - i tiatinail, -caila ial 
green ice = ‘com a iis year, however, ( 1s 
A By RUSSELL OWEN. are very different from what they 
bottom Admiral Byrd’s latest dispatch were in the previous experience of 
win from the Bay of Whales shows that either of those two explorers. 
Gijert d he is indeed facing one of the tre- * ADVERT 
progt x They took & mendous disintegrations of ice to — = _ 
chance past, missing the 5 
hin ; which the bay is subject, and which 
It le ard Byrd. Giertsen Made it possible for Amundsen to 
ind Captain Verleger conferred on sail to its head at the time he 
the bridge—should they cast off and| Showed its practicability for Win- 
ret r wav? It was hard to « quarters 
ide to hal loading. They de The break-up this time, however, 
ided to move ; is apparently much more danger- 
Verle ro owe aft to heave ¢ ous and severe because of the ac- 
the shores < the ice e w cumulated pressure of years. The 
i Ww é now working on the is about nine miles wide and 
1) et he i they ur ed it ty long, and ever since Ad- 
sunk nat und othe il Byrd was there in 1930 the 
m\ r ‘ Being unable to has been jamming together in 
tr the ip | pressure ridges, under greater ten 
‘ i and the telephone every season, but for some 
p ke vy. Verleger ducks ison held together so that the 
und bea f the ice re ire could not be released. 
: This season all these congealed 
Shores Carried Away forces have suddenly been let lense; 
J then the shores were carried With the result that at the end of 
away, their camel-back supports, t) Summer season when the ice 
plintere e gangway wrenched rots the fracturing and swift move- 
: 6° - . ment have been accentuated. 
with the p and the whole ledge Admiral Byrd’s quick passage 
( 8 at ice and w, te through an opening in the ice pack, 
feet thick ist to the water-line. far to the east of the usual route, 
let ¢ ‘ rand sw is an intimate connection with 
ed el a Paine, his present difficulties. He recalls 
R lla Hea we iown the that when he was at the Bay of 
vangwa her Chev } been Whales before there was an ice 
r i < f the I k nd told pack to the north and east that 
t art hauling pplies from the! Protected the bay to some extent 
ship « The id their p " om the ocean s’vell and prevented 
and = aa ‘ . 6 ts and the breaking up of the bay ice. 
Ww fs were ‘ nder their But this year that pack did not 
, s. exist, enabling ira to follow a 
e four i dust ¢ en ashore Toute south that no other explorer 
al w 1 . 7 id ever used but also leaving the 
n the ganewa y the st bit Ly rotected from the effects 
I k e i end ° st , 
‘ vanrwa\ 9 the Now, with the bay ice breaking 
w was } — nder the influence of the sea and 
2 aie with natural fracture lines existing 
g ' a .¢ Where pressure ridges have been 
- orn . \ : piled up, Admiral Byrd faces a 
shiy e was } aking dangerous situation. 
At e } e vraph was A continued breaking of the bay 
swung slow ahea hiy ice might mean that it would crack 
n p ‘ ’ ; ; ip as far south as the pressure 
aan ; = , | ridge outside Little America, to the 
a. : “hae | West of which the bulk of his sup- 
‘ af broke, = aun aol plies are temporarily cached. If the 
( in oie e went out that far it is conceiv- 
‘ nen . -k that the pressure ridge would 
: “rs *,, 0 with it, and the supplies also. 
waste leon ~ ‘| That w i cripple the expedition 
8 - - poss prevent the Admiral 
. 1 spe zy the Winter at Little 
€ e w K D ‘ 
at rica, even with a small group. 
4} eee His lifficulty lies in the fact that 
. Ae Re eee Rice a g é pressure ridge prevents his fast 
* Se + holdime tre pee transport of supplies to safety tioners without even a chance to fight. 
in e Ww yo aay, across it, and yet he must take the demned them to death. 
c = h e of leavin; supplies there if 
© . s to load his ship and send 
en y é k before the ice pack begins 
eo eeze together again. No such 
. a. Was encountered on his 
z : 7 aa . ae I “" dition, when the bay ice 
. —w re ly firm for weeks and 
ee t € Ww l 1 rel 
: : ‘ _ part was level and 
es S De w t Ww re. 
itecif “ ‘ aie ‘ ; . thaned disintegration of 
: f ; t ice an he crumbling of 
— . pieces were 2 gt pr walls on the east side 
Oll @ve Ww e , by ap } 
: : Ul y might also raise doubts 
A ¥ men were loading sledges as to the availability of Little 
: e w America itself as a safe base for 
. 5 . > this y a 
. f . 
4 v Just w las held the general 
\ s he Bay of Whales for 
g bu é s 1 wn, because 
a : Amie gs ha wn that there is 
W Nz feet of ater under Little 
As la re} X Ame + The servat ns of other 
ull hands were accounted f The\ckplorers, however, hen @ indicated 
4 
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rated as a half gale, making about 
two miles an hour. 

Had good weather held we would 
have been in Dunedin Saturday | 
morning, but now as to the time | 
of our arrival one guess is as good | 




















ARY 27, 1934. 


‘NEW CONSTITUTION 
ADOPTED IN POLAND 





Pilsudski Majority Votes for 
Sweeping Change During the 
Absence of Opposition. 


PRESIDENT'S POWER GREAT 


He Will Name Premier, Head of 
Supreme Court, Army Chief 
and Forty Senators. 


‘ew York Times 

WARSAW, Jan. 26.—Taking ad- 
vantage of the Opposition, which 
| refused to participate in the debate 
over constitutional! changes without 
a formal and definite proposal be- 
ing submitted to Parliament, the 
Pilsudski majority in the Sejm 
voted today a new Constitution 
which completely changes the pres- 
ent democratic parliamentary ré- 
gime in Poland. 

Under the new Constitution the 
President will appoint the Premier 
without the approval of the Cab- 
inet or of Parliament, and the 
Premier will remain 
only to him. He will also name the 
President of the Supreme Court 
and the Commander-in-Chief of the 
army. 

He has the power to dissolve Par- 
liament, veto legislative acts, im- 
peach Cabinet Ministers and nom- 
inate his own successor. Another 
candidate, however, may be chosen 
by an Assembly of Electors, to con- 
sist of the Speakers of the houses 
of Parliament, the President of the 
Supreme Court, the commander of 
the army and seventy-five citizens 
elected by Parliament. The country 
will then vote on these candidates. 


Wireless to Taz N 


Should the Assembly choose the 
same man as the President, no 
election would be necessary. 

Parliament, by a vote of both 


houses, may demand the dismissal 
of a Minister. 

The members of the lower house, 
the Sejm, will be elected by popu- 
lar vote for five-year terms, 
third of the 120 members of the 
upper house, the Senate, will be ap- 
pointed by the President and the 
eighty others will be chosen by an 
electorate consisting of holders of 
two military decorations given for 
service in Poland’s struggle for in- 
dependence. 

The Senate has equal rights with 
the lower house except in initiating 
bills, 

The draft adopted by the govern- 
ment party and then by the con- 
stitutional committee was discussed 
today in the full House, but the Op- 


position both of the Right and of| 


the Left refused to take part in 
the deliberations on the ground that 
the Constitution could be amended 
only by the two houses in three 
readings and by a two-thirds ma- 
jority. 

After stating their case the Oppo- 
sition members left the Sejm, 
whereupon a proposal was made 
by Deputy Speaker Car that the 
draft of the government bloc be re- 
garded as the formal bill. 

The House, consisting only of gov- 


ernment supporters, agreed anil 
without delay voted the bill in three 
readings. 

Amid applause and singing of the 
Pilsudski legionary hymn ‘The 
First Brigade,’’ the Ministers and 


Deputies embraced each other. 

But for the action of the Opposi- 
tion the changing of the Constitu- 
tion would have been difficult, for 
the government bloc does not com- 
mand the necessary two-third ma- 
jority. 

Opposition Is Stunned. 


The stunned Opposition must ad- 


mit they were outwitted by the’ 


ISEMENT. | 


One- | 


} 


| majority, which, by skillful interpre- AMERICANS’ 


| 


responsible | 











tation of the standing order, was 
able to amend the Constitution in a/| 
few minutes, after seven years of | 
preparatory work. 

In introducing his draft, M. Car 
told the House that Marshal Pil- 
sudski was not a dictator but a tre- 
mendous moral authority. Poland} 
never had a dictator and does not 
want one, he declared. The Mar- 
shal himself was quite content with 
his modest ‘post of Minister, al- 
though he could have seized full 
power in 1926, M. Car added. A 
dictatorship, he said, disregarded 
the great social forces of a nation. | 

M. Car said Marshal Pilsudski 
was opposed, however, to a Par-| 
liamentary democracy as an obso- 
lete form of government, and criti- 
cized the doctrine of division of 
power which was born in the 
French Revolution 

The Marshal, he continued, woul 
keep Parliament because the nation 
needed representation, but he would | 
increase the powers of the Execu 
tive. iG 

M. Car repudiated a suggestion 
by Nationalists that Jews should | 
not have the right to vote for Par- 
liament. 


! 
| 





Jamaica Seeks to Export Labor. | 


* 


Special Cable to Taz New Yorx Trurs 
KINGSTON, Jamaica, Jan. 26.—It 
is understood that at the coming 


session of the Legislature a mes- 
sage will be presented by the Gov- 
ernor, asking authority to open 
negotiations with Britishy Guiana | 
and British Honduras for the set- 
tlement of Jamaican laborers in 
those colonies Large groups of 
workers returning from 


Cuba and 
Panama have caused a glut in the 
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Four Are Kept in Majorca Prison 
Through a Technicality. 


MADRID Jan 8% > nee 
Americans, held in jail at Palm. 
Majorca, for assaulting 
guard, must remain 
til mext week at least beca 
odd technicality prevented g 
ernment from issuing a 
day. 

The writ of pardon was 
cally ready when the Mir , 


discovered it did r 
the prisoners’ 


pardon, which 


Justice 
written re 
the law requ 
gotiations leading up to t 
ted | by A 
Bowers 


had been conduc 
Claude G 

The lawyer for the Americans 
mediately received permission ¢ 


the Supreme Court to submit a teila. 


graphic petition from the pris 








| 17 Dutch Officers to Face Court, 


Wireless to Tae New Y 
AMSTERDAM 


ported from 


RK Times 
Jan. 26.—It is 
Batavia that sev 


officers of the Dutch 
Zeven Province native 

of which m last Febrn 
will be court-martialed at Surabaya 
the latter part of March after 


the mut have been tried ° 


warshi; 
ien, the 


utinied 


ineergs 
officers will have to account for the 
fact that ‘‘they 


to exercise force 


deliberate y fa 


to the he 
o the be 
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BLINDFOLDED DEATH—This little band of Serb villagers will never talk again. 
They had broken some martial law for which the troops occupying their village con- 
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Showing War in the Raw 


IN SUNDAY’S 
NEW YORK AMERICA! 


“Keep Our Country Out of Foreign Wars and Keep Foreign Wars Out of Our Country” 
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ALL GERMAN 
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Vertical Organizat 
Unions’ Place is C 
Party, Not Gove 


EMPLOYERS ARE 


—_———- 


Shop Smallest Unit 
Nazis Separate— 
in 19 National 


By OTTO D. TO! 
Wireless to THs New ¥Y 
BERLIN, Jan. 2 
nomic organizati 


people designed 
lass warfare’ an 

provisions of the new 

code was decreed t 


; 


ert Ley, leader of th 
bor —— 

This decree, styled 
Organiza' onal Change 
man Labor Front 
mal and final ab 
man lab unions, as 
ployers’ sociati 

They « replaced 
organize comp! 
office xers ‘ 
manual! worers 4 
that st with tr 
and en with a nat 
tion of # i! shops in a: 
industre business 

This organizat 
ecreatior the Gre 
ment. I the crea 
tional § alist par 
nounce t Dr. Ley 

“All organizat 
arisen irom the 
clations of the fort 

) r} . 


been born throug 
act of the party 
they belong to 
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and by it al t 
administered and taker 


Make-Up of Organ! 
Briefiy, the ma 
organization is as 

The smallest ur 
dividual sh 
a Nazi shop 
munity. * 
the Nazis i: 
members of the >} 
shop cell orga: 
zation provides 
and supervisior 

The rest of the 
whatever grade, a 
ployer, form t} 
They are membe 
Labor Front 
shop council. The 
council are nomina 
shop cell to adv 
who at the same 
the council 

The individual 
dustry or busine 
in local, district, 
tional groups. A!! G 
is divided into ninet 
follows 

Food and luxury, ¢ 
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wh } 


ing building 
metal, chemistry, 
transportation a 
mining, banking 
dependent profes 
leather, artcraft 
earthwork commer 
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Some Old Groups Ri: 
Individual ; sr 
suborganiza 
celal profess 


associations 
retained to 
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such special 
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All membe! f a 
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| GERMAN LABOR 
W NEW NAZI BODY 


vertical Organization Taking 
unions’ Place Is Creation of 
Party, Not Government. 


EMPLOYERS ARE INCLUDED 


Shop Smallest Unit, With Non- 
Nazis Separate—Business 
n 19 National Groups. 


Ry OTTO D. TOLISCHUS 
— Tue New Yore Traces 
nt or 26 A new eco 
é x of the German 
oe gned to do away with 
; avfare’’ and carry out the 
; . ‘ e new Nazi labor 
Fae ‘ eed today by Dr. Rob- 
ert LA ler of the German La- 
b er , 
ee, styled “‘An Order for 
Orga hanges in the Ger- 
nat nt marks the for- 
mal & bolition of the Ger- 
ar ns, as well as em 
° —— 
a aced by a vertical 
ore prising empoyers 
aft technicians and 
roa ers an organization 
the h the individual shop 
at tional organiza- 
ton of shops any particular 
iy ness 
; « zation is not the 
creat e German Govern- 
me he creation of the Na- 
t! st party In his an- 
n ‘ t Dr. Ley said 
rg zations that have 
arise the coordinated asso 
a e former system have 
hee! t gha revolutionary 
act of the party. In consequence 
the he g to its sphere of action 
and a e are they being led, 
administered and taken care of.” 


Make-Up of Organization. 


Brief the make-up of the new 
orga as follows 
The « est unit in it is the in- 
I } hon « ts of 
a | ¢ a Dm « m 
Y ‘ } ell cor ts f 
the the shop, wh ire als 
me f he National Socialist 
a} ‘ g 4 i 7 s organ 
r es } ical leaders 
a f the b nes 
4 ‘ shop wo! of 
* t e, as well as the e 
' ‘ ef p t 
Th, s of the rerma 
“ ch 7 i ¢ 
s ‘ rrieé } * the 
ed by t! j 
e the emr ve 
* ‘ e t é s head of 
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r ‘ ¢ h tr 
t } 
-f ale 
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Some Old Groups Retained. 
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. ‘ a i ng t Bpe 
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e fol pi 
‘ and dev pme 
’ slis che! is, eng 
he a , r 
‘ ‘ f the German I 
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REICH AND POLAND 


SIGN A PEACE PACT <:'S 


By GUIDO ENDERIS 
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= New Yoru Times 
Ae . 
MASA in. 26.—News that a 








“Strength Through Joy” organiza- | 
tion, which ia to organize their lei- 


suré and contains special depart- 
ments for such matters as sport 
travel and vacations, the dignity 


and beauty of labor and so forth. 
Through this new economic or- 

ganization and its subdivisions the | 

Nazis have iaid the foundation for! 


their ‘State of Estates,” although 
thus far only two recognized es- | 
tates have been created—agricul- 
ture and culture, the latter consist- 
ing of the members of the Reich 
Cultural Chamber 

In a speech today Dr. Ley em- 


phasized the primacy of the party 
over th@iState 

The on d not create the 
party, bul rather the party created 
the National Socialist State,” he 
said 

Then he added 

**The political leader must be both 
a preacher and a soldier. To be a 
preacher in our party requires two 
things, instinct and intelligence 
Both proceed from our race.” 


GOEBBELS ASSAILS 
‘PURITY SNOOPERS’ 


Nazi Propaganda Minister Denies 
Government Tries to Rega- 
late Private Morals. 


to Tus New Yorn Times 

Jan. 26.—Dr. Paul Jo 
Minister of Propa 
has issued a withering man- 
ifesto against ‘‘moral purity-mon- 
in the Third Reich Some 

behind Colonel Ernst 
he makes up for the 


Wireless 
BERLIN 
sept 


pn 


randa 


Goebbels 


gering 
months 
Roehm in this, 
delay by greater threats and sweep 
of invective 

He 


Comstocks 


rakes Germany's Anthony 
with merciless satire and 
emphasizes that what he calls their 
dissonant with the 
national socialism 

So it must end. 
Dr. Goebbels sums up what he 
wal ‘‘More affirmation of 
life less pharisai sanctimo 
He is false to 
national socialism, be- 


cant is not only 
true nature of 
but discredits it 
’ 
ts thus 
and 
niousness 


imagine that 


Says it 


yond determining the great moral 
principles of German national life, 
could or would undertake to pre- 


scribe a code for private cx nduct 
He tirized thx who suppose 
that “it is only Jewesses and other 


; 


se 


contemptible creatures who bob 
their hair.’ Whether women bob 
their hair or let it grow, or whether 
the powder or not is immaterial, 
r. Goebbel It is no viola- 
of national duty for them to 
to lool he be He would 
ven anction their ‘‘smoking a 
igarette now and then at home or 
on social gathering.’’ 
“ES t® ere are persons, actuated 
by their own unclean minds,” says 
Goebbels, ‘‘who would see or 
nized everywhere < astity and 
ty < nmissions to watch over 
ema ed and love life of every 
Dick and Harry. They could, 
not abolish kissing, because 
oO popular a pursuit, but, if 
d their w they would 
I n a desert of 
! - 1 which bed 
i der ations j 
i be the order of the 
f * ¢ ides this can 
t to t Ww d ( na 
i he eyes of the 
ne met t our leader 
of } cor-w rAers 
‘ Re 
' : is 
no tif ation for trying to pol 
th life of 60,000,000 other 
ermans 


Horinouchi in Argentina. 
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‘ lin New ! wrrived from 
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‘ American rey 8 He 
t ff il signifi 
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de ation was 
I ated, but it had not 
( expected Ww i be signed 
r ethes i 1 in West 1 Eu 
e « ed p ner espe i 
17 ed ne c 
ve . 
T} < c it is ex ed 
are a ie step toward & 112 
g peuce mn the Polis f tiers 
i is 1 substance of the same 
alue as the Soviet non-aggression 
th , » ) 
ed on the Kellogg Pact, the 
at vides that Polish 
‘ ions will be | i < 
fide e and 
\ t ‘ ed dependent! 
f ging fortunes interna 
stitutions s I as the 
x N ons 
O1 f the most important provi- 
ns ; that all previous interna- 
r gations should be re- 
pected, by which is meant not only 
1] ‘y* 1 a) ~ 
the Versailles Treaty, but also the 
. ») Day 
| Polish and the Polish-Ru- 
i in ances as well as non iz 
en acts nd other agree 
s sicned with Russia 
‘ arat t is said an 
Pp ] ove <¢ the 
es nce a 1 Po 
ff é e peace and 
: a 





ex! ; I 
thers Tr 
‘ we o ] 
i I ig at is not 
led the pact should be 
+ iy 
Rn i 
Fra « 1 ¢t) SOVI¢ were noti- 
ea ot the < x ration and 
ey were t expected to have any 
ns e German-] ish 
‘ honed 
: »?>* . 
} ; 
: e vw n any 
‘ w eded > t 
cm “4 as ara 
w“w 1 le! 4 tr 
na #¢ hetween Ger 
ww ‘ Ga « 2 i wa ween 
: 4 i I da rt has existed 
1 elent ire 


Expects End of Propaganda, « 
W \reless e New Y & TIMES 
LONDON Jar oF mmer 


Pp + 7 nent 


Commenting 


if it has 
mean a 
propa- 


any 








ranca wW hich is s0 
. ated with the & 
s et par 4 : 
< ditter i relations between 
e two ¢ But since Hert 
er ame to power and a Nazi 
majority took office in zig; re- 
ations etween Germany and Px 
und have steadily improved. Chan 
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ROOSEVELT SPLITS 
GERMANS ON DEBTS 


Foreign and Economic Heads, 
Tempted by Trade Bid, Press 
Schacht to Reconsider. 


BUT HE IS ADAMANT ON CUT 


Berlin Conference Arrives at 
Stage of Debate, but Day 
Records No Progress. 


Wireless to Tae New Yorx Truzs. 

BERLIN, Jan. 26.~—The confer- 
ence between Germany and 
creditors on the partial transfer 
moratorium reached the stage of 
debate, but when the session ad- 
journed today the result was sum- 
marized in the report, “No prog 
ress.” 

One of the creditors’ representa- 
tives who participated added: 

“There is nothing to be optimis- 
tie about.’ 

During the debate each of the 
warring creditor gr as well as 
the German representatives, reit- 
erated, emphasized and defended 
its stand. The Swiss stood pat on 
their pact with Germany, which 
gives them payment in full but 
which the American and British 
delegates have attacked as 
criminatory in view of the fact that 
the American and British creditors 
‘get only 30 per cent in cash and 70 
in scrip 

The Germans sought to show, 
first, that they had been compelled 
to make the agreement with Switz- 
erland and a similar one with Hol- 
land by threats of financial retalia- 
tion, and, second, that the agree- 
ments were not discriminatory at 
all, but worked out to the benefit 
of all 

Split Among Germans. 

Nevertheless, it became evident 
during the day that the centre of 
interest was shifting from the con- 
ference itself to the differences of 
opinion existing among the Ger- 
mans themselves. 

President Roosevelt's offer to 
consider ways and means of adjust- 
ing the trade balance between Ger- 


her 


oups, 


Jis- 


many and the United States, now 
heavily in favor of the latter, has 
intensified these differences. Both 
the Economic Ministry and the 
Foreign Office are eager to take 
advantage of this offer and are 
willing to go far to placate Ameri- 
can displeasure over both the 


transfer cut 
application 


and the discriminatory 
of the partial mora- 


torium 

But both these government de- 
partments are already bound by 
the agreements concluded witl 


Switzerland and Holland, which it 

would be difficult to repudiate 
For that reason there is increas- 
ing pressure on Dr Hjalmar 
Schacht, president of Reichs- 
bank, to reconsider his second cut 
of the transfer payments from 50 
to 30 per cent, effective Jan. 1. 
Even a slight increase in the pres- 
i would be 


the 


ent payments, it felt, 
a token of Germar good-will and 
under the circumstances worth the 
risk—if any 

Dr. Schacht, however, is adamant 
The cut, he insist was made only 
after very ireful consideration of 


the foreign exchange situation re- 


vealed its necessity To make a 

change now would be a reflection 

on the Reichsbank’s policy. 
Tomorrow Dr. Schacht, who has 





stayed from the conference 


thus far, 
to defend 


awa) 


the transfer cut 


While 





the issue is still in doubt, 
the Foreign Office is apparently 
holding back its formal answering 
note to the American protests, al- 
though a negative answer to the 


tish was delivered some days 





Scrip Agents Here Named. 
The City Company of New York, 
I and the J. Henry Schroder 
Trust Company have been desig- 
nated as German bond scrip agents 
by the Gold Discount Bank of Ber- 


lin. These institutions will act for 
the German bank in purchasing 
from American holders of German 


dollar bonds the scrip that is to be 


in lieu of part payment on 





th amin Mam 
\ e ‘ 4} iS Gue 

The American houses of issue of 
Ger n lar bonds were advised 





vesterday that the German author- 
ities have filed with the Federal 
Trade Commission the supplemen- 


tary information asked for by the 
commission in connection with the 
registration of the scrip. The scrip 
course, until 
commis 
to be 


issued, of 
given by the 
this is expected 
ranted in a few days 

rhe procedure 
the « ons to be pre 
American paying igents 
pay 50 per cent in 
and 50 per in scrip for the in- 
vering the period of the 
months of 1933 

The holders of the coupons who 
wish to avai] themselves of the 
German offer to redeem the scrip 
the two 
rold Dis- 
ank and receive 50 per cent 
“he acti amount 
the holders of the 
rdance 


ll not be 
anction 1s 


n, but 


will then be for 
ul ented to the 
Vv 


arious 
who 


will casn 





cent 
terest co 
last six 


cash will present it to 
Ameri if the ¢ 

"* ei 
of its face value. ‘I 
to be received by 


p will 


lal 


in acc 





with the dollar-mark rate of ex 
inge 

presentatives of American 

ses of issue said yesterday that 


were wit! it direct advices 

m Berlin, where the Germans 
representatives of their cred- 
itors are now conferring. The 


bankers are represented there by 
John Foster Dulles of the law firm 
f livan & Cromwe the 
newly formed Foreign Bandholders 


? Sos rar and 
of Su ron and 






Protective Council by Laird Bell 
of Chicago 
I view was expressed, how 
ever, that the recent ruling of the 
Ger am authorities pr z for 
ment of interest on German 
nds for the first six months of 
34 at the rate of only 30 per ce 
in cash and the balance in scrip 


modified to allow a larger 


Dawes 
are not 
angement 


is being paid in 


ha (Garman Government 
ee meme Pian Sic 
Plan 7s and Young Plan 5% 
»vered in the 


scrip arr 


nee the interest 


sin 
full in cash 


To Aid Child Victims of Nazis. 
A the 


atrical performance for the 








of the American C 
the Relief of Vict 
cr iren W be give 
morrow night at the Forty-f 
Street Theatre, The committee aids 
cr ren ts imprisoned 
Nazi « i camps or who 
flied per Eddie Cator and 
: 


Willie and Eugene 


Howard\ | 
\ 
show, J 


among the stars in the fis 

Fannie Hurst is chairman of thes 

‘ommittee nd Professor Alhért 
norary president, ‘ 
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is exper ted to appear per- | 





Puerto Rico Finds Costs 
Of Inaugarations Mount 


Wireless to Tae New York Times 


SAN JUAN, P. R., Jan. 26 
The high cost of inaugurating | 
Governérs of Puerto Rico may 
result in the simplest of cere- | 
monies for Major Gen. Blanton | 
Winship when he takes office. 

An Executive Council commit- 
tee, appointed today to arrange 


the inaugural program, found it 


cost $3,500 to inaugurate Robert 


H. Gore last July, and General 
Winship will be the fourth Gov- 
ernor to take office in a little 
more than four years. 








AUSTRIA 10 DELAY. 
APPEAL T0 LEAGUE 


Agrees at Request of France 
and Britain to Give Reich 
Longer to Offer Pledge. 


NAZ| ARRESTS RESISTED 


Mobs Stop Trucks Carrying a 
Group to Prison, but Finally 
Are Forced to Yield. 


Wireless to Tue New York Times 


VIENNA, Jan. °6.—The Austrian 
Government, which had fixed next 
{Sunday as the last day for Ger- 


many to give assurances of non- 
interference in Austria’s internal 
affairs if she wished to avoid an 
Austrian appeal to the League of 


Nations, has accepted British and | 
French advice to postpone action | 


three or four days. 
The western powers were anxious 


to give Germany every opportunity | 


of avoidirig public humiliation. Aus- 
tria, however, reckons with Ger- 
many’s refusal to give any assur- 


ance and is anxious to go through | 


with the appeal. The statement 
in a Cracow newspaper today of Dr. 


Paul Goebbels, the German Minis- | 


ter of Propaganda, that it was ‘‘ma- 
licious distortion to describe the 
sympathetic interest of the Ger- 


man Nazis in the struggles of their 
Austrian comrades as interference 
in Austrian politics’’ is accepted as 
an indication of 
will take. Austria, however, is 
tired of explosive demonstrations of 
German sympathy, 

There were disorders in Freistadt, 
Upper Austria, on the occasion of 
an attempt to transport arrested 


TIMES, SATURDAY, J 








the line Germany | 


| begun to disintegrate. 





FRANCES CABINET 


IS LIKBLY 10 FALL 


Resignation of the Chautemps) 
Government Expected Within 
a Few Days. 


STREET RIOTS CONTINUE} 


Conservative Groups in the 


Chamber Pushing Drive 
for New Elections. 


Wireless to Tas New Yona Trues. 


PARIS, Jan. 26.—Battered by ac- 
cusations which have never been 
altogether refuted, with its au-| 
thority undermined by  rioting| 
which goes on nightly in the 
streets, and conscious that all its) 
members are not unsmirched by} 
the Stavisky scandal, however in- 
directly they may be involved, the} 
French Cabinet under Camille} 
Chautemps seems to be tottering 
toward resignation. 

Tomorrow or the next day the 
resignation of Eugene Raynaldy, | 
Minister of Justice, may be ex-| 
pected. Premier Chautemps him- 
self has said he will be in his 
place in the chamber Tuesday to| 
discuss the proposal for an extra- 


j 
By P. J. PHILIP. 


parliamentary commission of in- 
quiry into the whole affair. But 
nobody seems to expect that the 


Cabinet will last beyond that date, 
if it survives until then. 
Raynaldy Announces Plan, 

Anticipating events, the chamber | 
lobbies and all of Paris buzzed this| 
evening with a rumor that M. Ray-| 
naldy had resigned and then that} 
Premier Chautemps was on his way| 
to the Elysée Palace with the resig- | 
nation of the whole Cabinet. M. | 
Raynaldy himself was the source) 
of one rumor, for as he went to see} 
M. Chautemps he announced he| 
was going to resign ‘‘so as to be| 
better able to defend himself from 
the attacks of Deputy Herriot and | 
others.”’ 

Premier Chautemps, however, 
seems to have persuaded him to 
remain, at least until tomorrow. 
Within itself the Cabinet is widely | 
divided. There are those who want 
collective resignation and others 
who want to stay and fight the) 
battle out both in Parliament and 
in the streets. 

But it is obvious that the forces 
behind Premier Chautemps have 
During the 
past two weeks the Premier has 
twice been able to summon a Left 
majority against the attackers. 


Nazis to the Woellersdorf concen-}| Now the Left is weakening and has 


While women flung 
of the trucks 


tration camp. 
themselves in front 


containing the Nazi prisoners, mobs | 


sang the Horst Wessel Song and 


| begun to divide. 


There have been 
so many accusations against M. 
Raynaldy, against Finance Minis- 


|ter Bonnet and without precision 


gendarmes and troops were afraid! against others, that even those who 


to act. 

Only when reinforcements arrived 
the next day could the Nazis be 
moved. The prefect of gendarmes 
and the commandant were dis- 
missed. The commander of the 
Heimwehr in the Province of Voral- 
berg has also been dismissed for 
Nazi intrigues 

The Cabinet has decided to issue 
a severe ordinance providing dis- 
missal with forfeiture of pension 
for all those civil servants consid- 
ered by the Chancellor's Depart- 
ment to have supported the Nazi 
cause. 

Another ordinance is being con- 
sidered to deal with judges who 
give pro-Nazi decisions, as is con- 
stantly occurring in the »vrovinces, 


52 BERLIN REDS JAILED. 


Sentences of 2 to 8 Years Given 
in Fatal Stree sht of Last Year. 


BERLIN, J /P).—Fifty-two 
Communists a 


i of participat 
ing in a fight } n. 31, in which 
a Nazi troop !} r and a police 
man were slair ceived jail 
tences of two to ht years today 
in the Berlin Cx nal Court, 

If the deaths had occurred a half 
hour later the éndants would 
have been liable to the death pen- 
alty, for a government decree pro- 
viding capital punishment for per- 
attacking Nazi Brown Shirts 
went into force thirty minutes 
later. The public prosecutor ex- 
pressed regret that he could not de- 
mand the death sentence 

Comrades of the slain men 
howed they considered the penal- 
ties too mild when the sentences 
were read. An uproar followed and 
there were shouts of ‘‘Down with 
the judge!’’ from uniformed ranks 
in the courtroom ‘We want jus- 
tice for our murdered comrades,” 
uniformed storm trooper 
houted. ‘This verdict is a shame,’ 

The State Secretary promised that 
the verdict would be ‘“‘thoroughly 
examined’’ by the Minister of Jus 
tice. 


TO AID GERMAN REFUGEES. 


Meet 


sen- 


sons 


one 


League Commission Will in 


London Tuesday, 


Wireless to THe New York TIMES, 
LONDON, Jan. 26.—The League 


of Nations High Commission for 
Refugees From Germany is meet- 
ing here next Tuesday to consider 
the passport question. 

There is hope that Nansen one 
way passports will be replaced with 
new ones permitting the leaving as 
well as the entering of a country, 
the High Commissioner, James 
MacDonald, declared today. 

Another matter discussed will be 
the retraining of refugees to fit 
them for employment in new 


trades 


G. 


GALLAGHER PLEA REFUSED, 


American Attorney Gete Right to 
Stay in Prussia Till Wednesday. 


Wireless to Tas New Yor«a ‘iruve 

BERLIN, Jan 26.—The appeal 
which Leo Gallagher, American at- 
torney, addressed to General Goer- 
ing as Premier of Prussia against 
expulsion from Prussia was turned 
down today. Simultaneously, how- 

6 ; 

ever, Mr. Ca)evher obtained a seo- 
ond extension } 


limit for 
his stay, this (ime until Jan. Si 
“IT hope mea 


time that the gov- 
ernment will : msider its decision 
on my appea! Mr. Gallagher said. 
ITALIANS ON OCEAN FLIGHT 


Four Start Fr 
Air Mail Tre 


the time 


Rome to Blaze 
Buenos Aires. 
Jan. 27 UP 
flight to Brazil 
lane with a crew 


nds of mail took 
12:38 A. M 


lay (12 
for 


Satu 
On a transatia 
a trimotored la: 
of four and 700 
ff at 6:38 A. M 
astern Standar 


aime). 


The Italians were headed 


Buenos Aires to 'aze a new trail 
im transocean aer »stal service. 
. 





|most fervently desire a continuance 


of a Left government are beginning 
to think they cannot support the 
present formation any longer. 

It was only with difficulty today 
that some measure of agreement 


| was found for the proposal that on 


Tuesday the government should be 


| invited to nominate without delay a 


commission consisting of eight Dep- 
uties, four Senators and three mem- 
bers of the bench to make an im- 
partial inquiry into the question of 
administrative and political respon- 
sibility in the Stavisky scandal, 
which arose over the collapse of 
the Bayonne municipal pawnshop, 
causing heavy losses to the public. 

Premier Chautemps has accepted 
this manner of procedure, and un- 
less his Cabinet breaks down under 
him it is probable he will receive 
the proposal Tuesday and then pre- 
sent the collective resignation of 
his Cabinet on the ground that the 
commission would be able to work 
mcre freely under a new govern- 
ment. 

Not Linked in Stavisky Affair. 

Minister of Justice Raynaldy is 
not being attacked because of a 
connection with the Stavisky af- 
fair, but because of a previous con- 
nection with a company banker 
named Sacazan. But any sticks 
are good enough just now, and the 
whole atmosphere in Parliament 
has been poisoned by accusations 
and counter-accusations. 

It is obvious the Opposition is 
driving home every advantage in 
the hope of being able to form 
either a government of a national 


union—that is to say, of moderate 
radicals and the Right—or even- 
tually to provoke a dissolution of 


the Chamber and bring about new 
elections. 3ehind that manoeuvre 
is a desire for a complete change 


not only of government but of the} 
majority in the face of the Ger-| 
man situation and for the future| 


conduct of the armaments discus- 
sions. 

Every method is being used to dis- 
credit not only the Cabinet but the 
majority, and even though the Roy- 
alists called off tonight any demon- 
strations, because they want to re-| 
serve their strength for a big battle | 
Tuesday, the streets were filled with | 
processions and struggles with the | 
police. | 

One band of manifestants began | 


gathering about 7 P, M. in the| 


Place de la République and marched 
the whole length of the boulevards 
crying, ‘‘Down with the thieves!” 
and singing ‘‘The Marseillaise."’ 
About 500 of them tried to march 
into the chamber, and a lively bat-| 
tle took place between them and 
the police in the Place de la Con- 
corde 

At the same time another group 
tried to march along the Boulevard 


Saint Germain toward the cham-| 
ber, while a third, numbering} 
about 600, gathered in the Gare} 
du Nord and tried to march) 


toward the boulevards. There were 
other gatherings and outbreaks of 
disturbance in a half dozen parts 
of Paris, and all evening long a 
lively atmosphere of unrest pre- 
vailed on the boulevards. [ 
About 1,000 young men, Roya)l-} 


ists, Nationalists and Communists, | 
mixed and milled about in little/ 
groups, Keeping the police con- 


stantly on the alert. Some arrests 
were made, and in one fight sev- 
eral policemen as well as demon-|} 
strators were injured. 
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FASHIONS FOR MEN 





We could carry over these fine-quality 
John David Overcoats and Suits and take 


advantage of next season’s increased 
replacement values. But we intend to sell 
them all now and handle next season’s 


problems when we come to them, Don’t 
delay. Come in early and get yours while 
there is a large selection to choose from. 


A SMALL CHARGE FOR ALTERATIONS 


We also direct your attention to a 


group of finer John David Suits and 


drastically reduced to... 


Overcoats which have been $33 





Fine-Quality 


John David Shirts 
$1.29 FOUR 


FOR *5 


Leng-wearing Oxford, Madras and Broadcloth in 
White and this season’s new patterns. A wonder- 


ful selection of the much-wanted styles, inciuding 
plenty of Tab collars. Neckband style ia white only 


COMPARE! 


New Street at Exchange Place 
62 Broadway, below Wall 


Cortlandt at Church Street 
Broadway at Warren Street 


Fifth Avenue at 43d Street 
Broadway at 32d Street 
336 Madison Avenue 
125-127 W. 42d Street 
Our Easily-Reached Store In Brooklyn 
Court Street at Remsen 

£2§-127 West gad Street Open Until 10 P.M 
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Early Times, 7 years old 


HW) 
Au IH. KING'S HORSES | Ludwig Hofmann Makes His 
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IRISH WHISKEY 


First Hearing Here in Care 
negie Hall Program. 
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Matinee With Bori, Martini and 


Tibbett Nets $3,000 for 


| Old Mondonville Ballet Never 
Before Offered in This City— 
















Pagegement Uxtended 2 More Weeks 
B ALLET RUSSE Near East Colleges. New York Orchestra Pleases, Jameson's a bott 
eee es Bushmills .....-. bott 
PRINCE BCOR The e of Hans Sachs, one of , . iMPORTED CORD!I, 
ST. JAMES Thea., 4th St., W. of Bway! or, noniest of Richard Wagner's Kurt Hetzel, active for eight or | Crome de Cacoa. Lg. bott 
' 0 | : aaa was sung last night by |ten years as a conductor in Wash- A icot Brandy. Lg. bott 
EF TODAY $1.10t $2 20) Ludwig Hofmann for the first time ington, introduced himself last | ae di ti ‘Lg. bott 
; 17 t Metropolitan Opera career. night to a New York audience that | Benedic cae a omceal 
Bic ARTE D HI RBE RT ee ty “yg eg 4 od filled Carnegie Hall. He led the | ——ae oF 
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ege Association, 
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Hennessey. . . . 3 star,b 
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Bisqait Dubouche. 3 star, bot 


| from César Franck’s symphony to} 
Strauss’s ‘‘Don Juan,’’ were pref- | 
jaced with a first public hearing | 
of two courtly dances from Mon- 
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by CLEMENCE DANEGRICHARD ADDINGELL]| 06+ were \ rgilio Lazzari, Nina written for Louis XV and rediscov- Laird's i ciey 0 hh fine, 
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path Beebe B+ ; 130 TAX || hese =e dignity an armt uudwig Hofmann in the Wagneri t6le Whi San . ae Sa aera : Senadl 
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meanor He was a convincing 


: ie . | at Munich and, after the war, had " 
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Leird’s Apple Ject pt. 1.29, qt. 249 
we +, at ne of* 
awe es HUMBERT Pp Sherries 

ns Port-—Sherr ies 
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foul 


Dry Gin 
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cs ™ $1.49) 
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: IN MANH 





Schoenfeld 5 


+ f price reign eupreme 


Sst Street a Lexington Ave 


' Eldorade 5-9066 


( hampagnes 


if k . Murnom's FE. xtra 
Yellow Label * Moet 
ilanson and Pol Roger 


Half Bottle $3.10 
| Bottle = ae 5.95 


Imported Wines 
3 $2.25 
2.10 
*‘cttio 1-65 


Brandy 
Three Star Hennessy, Rott $4.25 


All Taxes Included 


ied ¢ apply te 


Prom 7 het te ery 5 
SUsquehanna 7-323! 


GOLDEN GAT 
WIME & LIQUOR|€O. 


= 2242 BWAY st BO" St.NY.C 


| | To- Day (Sat.) 1 )1 P. M. 
| | Public Auction! $75,000 worth of 


| FURS 


e Galleries of 


jwise 


| 

| 
AUCTION Coc | 
NA160 East 564St | 
| 

| 


ron the 


STOR AGE & REMODELING 


DEPARTMENTS cf 


GUNTHER, 
REVILLON. 
SARCKEL 


_BENJ. S. WISE, AUCTR 
Kaliski & Gabay 


88 University Place 


' “A h Sts 


tpn 





Choice Furnishings 
To-day 1:30 P. M 
A 
VA echon paintings | 
‘ ‘ ‘ j 
“abriele D'Annunzio | 
Arthur Kaliski Auctioneer ' 
ante a i 
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THE SCREE N 
Cc ecil B. DeMille Turns His Attention to the Plight of ‘NEW MUSIC DEVICE. 


Four Persons Lost in a Jungle. 





FRIGHTENED PEOPLE, based on 
* novel by EB. Arnot Robertson: directed 
Ce B. DeMille; a Paramount pro- 


At the Times Square and Brook- 


Claudette Cothert 





er Herbert Marsha 

ire. Marsdick Mary Boland 
ewart v. am Gargan 
’ . ° Car ike 

A ‘tlia Walker 

. ef Teteu Koma 
ative Boatma ‘ s Pin Martin 
Native Joe De La Cruz 
ret aka Minoru Nisheda 
G Baka Teru Shimada 
aKa FE. R. Jinadas 
aka Delmar Costelio 


By MORDAL NT HALL. 
Cecil B. DeMille in his latest pic- 
ture, ‘‘Four Frightened People,” an 
adaptation of a novel by E. Arnot 
Robertson which is now at the 
focuses his attention 
on two men and two women who 
find themselves on a Malaysian 
Jungle island. It is an extravagant 
mixture of comedy and melodrama 


Paramount, 


and the terror in some of the 
scenes stirred up almost as much 
mirth from an audience yesterday 
afternoon as did the levity in 
others 3 

The four frightened persons are 
Stewart Corder, a bombastic news- 
pondent; Arnold Ain 
ger, a reticent chemist; Mrs. Fifi 
Marsdick an attractive and ma- 


paper corre: 


tronly lecturer, and Judith Jones, a 
nee bespectacled school teacher 
They flee from a Dutch coastal 
te on which the bubonic 
plague ha } out a make 
he Nay oa and 
~ neé the nd ir it 
eems as if they had mped fron 
e frying pan into the fire, for ir 
the Malaysian hamlet there are 
many cases of cholera Therefore 
they employ a half-caste native to 
guide them to a more healthful sec 
tion of the island Montague, as 
the half-caste is known, ventures 
that the journey will take only 
three days, but evidently he does 


not calculate on sundry interrup- 
tions caused by savages and wild 


beasts 

Anything to take their mind off 
their discomforts, so the four at 
one point of the proceedings de 


cide to play bridge Mr. DeMille 
has } own ideas of a card game 
in the jur gle and the bidding ceases 


temporarily when a scorpion wan- 


ders on one of the players and 

hen another drops a card she just 

es being bitten by a snake, but 

he does not know how near she 

wa t death Then a cobra is at 

icted b1 the foursome and 

t the unerring aim of the 

war correspondent the re] e is 
} ‘ 

Even in this narrative, Mr. De 
Mille indulges his fancy for show 
ing ype ns bathing f t for 
} htul Claudette ¢ ber who 
| Judith, hangs her clothe I 
a hicks imb and the are pul 
oined | a monke which give 
the cer the ance of showins 
! sef ri hing h e tropi 

il ieave in be in an emergency. 

sequently Judith succeeds in 

t a nice, nea iit of leopard 

r The other womal Fifi, acted 
by M Bolanc a sol plight 
i er of clothes and the 
me look ce vagahi N it is 
by no mea ull beer and skittles 
this wandering through the jungle 

But » far as Fifi is concerned, 
the w t is yet to come Certain 
threatening black who resent the 

of the pet ingle, de 
I a bri 1 to € ire their 
it, they want a hostage 
Juditl teers, but these 
ves want their hostages heavier 
‘ elect Fif who does not 
REE o downhearte o long as 
she can take her pekingese witb 


As time goes c blood is shed 


Montague is killed and Ainger is 
wounded by the blacks But the 
gl f 1 is ich that Ainger 
i Judith become very brave. So 
far as Corder is concerned, he is 
t coward but his conceit in- 
‘ eK How they 
get baci to their respective 
home and what happens then is 

fort with no little ingenuity 
Her t Marshall gives an ingra 
{ { g portrayal of Ainger Wil- 
liam Gargan is capable as Corder, 
and Miss Boland is very amusing 
as Mrs. Fifi Marsdick Miss Col 
bert nterpretation of the schoo! 
t ! vs off he cloak 
c eff Leo Carrille 
4 h ague 1 the n t of 

he e | t LZ r 

to hin 

rhe 1 D ‘ ae 6 Tes 

w M ant Hopkir 

who appears r 1 scene from tl 
Affair of Anatole.” Other di 
versions are Rubinoff and the 
Para nt orchestra, and “I Like 





Mountain Music,"’ with the Danny 
Dare Girls, the Hudson Wonders 
r the Radio Rubes 


Back From the Grave. 
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¢ A Richa 
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great ( he art of spine 
z s r e 
ew | i i gz at i 
s a > 2 e Gh 
“ R I ed, s 
ke the al error 
ed s writers 
ed i ) Franker 
ste a The Mu ’ No e 
s ¢ was te 1 fr a reverent 
< greg A the I ilfo yeste 
ig’ t <« ¢ ste i giggie No 
ne issed scaips W e 
7 e » < 7 4 he art f 
t A news a Sun y sch 
\“ ive i n n € 
‘ » 
£ 
Pe ps A ana ences ! é 
t expe toc 
f Kar fr The S- m.6 
chilling idea in The Ghoul.”” Mr 
Ka ff, as the eccentric Professor 
Morlant is of the opinion that, 


s demise, if he takes a jewel 


ntitied the Eternal Light into the 


wrongs 


TY " he 
it is in the 


man sees 












acsgiptee oa pene ery 
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Claudette Colbert as Judith Jones 
n “Four Frightened People.” 





British cast also hurts ‘‘The Ghoul” 
by its comparatively phlegmatic in- 


difference to the eerie corpse 
A.D. 8 
Another Shrewd Lawyer. 
THE WOM} ed na 
stor F. Hug erbert ected 
ge Ff Se aM Maye 
pr tion At the Cay 
Ke Barringe » F ger 
Mine mmor a WN Ke 
mOomer RONG... 1+. cosscceecece E on 
Cathe e Watson lewe 
Leste Roscoe Karns 
Doris 4 ‘x t lerve 
T Pere He Gordon 
v g ¢ S. Hinds 


Often a poor story is saved partly 
by efficient players, but it would 
take far more than the combined 
talents of Otto Kruger, Una Merkel, 
Roscoe Karns and C. Henry Gor- 
don to make ‘‘The Women in His 
Life,’’ the present film at the Capi- 
tol, at all entertaining. It is a me- 
andering melodrams, spotted with 
unfortunate bits of comedy, which 
has been handled in a hopelessly 
unimaginative fashion 

The four players already referred 
to strive to arouse in *st in their 
scenes. Mr. Kruger acts parts of 
the film in a most praiseworthy 
style, but there is little or no inter- 
est in his réle, which is that of 
Kent Barringer, a crafty lawyer 
who seeks inspiration from John 


Barleycorn. Barringer goes through | 
the muddled affair, wins cases for | 


his clients and now and again 


drowns his sorrow in half a bottle} 


of the wine of Scotland. For, be it 
known, Barringer once was happily 
married, but his wife left him for 
some other man He still has her 
photograph in a closed case in his 
office and he eventually has his 
opportunity for revenge, but after 
his former wife is murdered 

Apparently believing that the tale 
is not sufficiently lurid, the produc- 
ers go to great pains to show an 
elderly man on his way to the elec- 
tric chair. It is quite obvious that 
even though they leave it to the 
last fraction of a second the pris- 
oner will live and be freed. One 
also appreciates that Barringer is 
going to even up odds with the 
murderous Tony Perez, but the di- 
rector, George B. Seitz, thinking 
of his audiences as children, tries 
to force the suspense 

This film is all the more disap- 
pointing when one harks back tu 
**The Mouthpiece’’ and ‘‘State’s At- 
torney,” which also dealt with 
artful lawyers, 

Among the stage numbers is 
“Birdland Fantasie,’’ which in- 
cludes ‘‘The Cat and the Canary,” 
with Ted Bradford and Fay Adler; 
“In the Glade,’’ with Aileen Clark; 
‘The White Peacock,’’ with the 
ballet corps; ‘‘The Whistling Boy,”’ 
with Johnny Bryant; “Flutter Your 
Feathers,’’ with the ballet corps, 
and ‘‘In the Bird Cage with Ad 
ler and Bradford. M. H. 


Drama of a Musical Family. 


B OVED, based on a story by Paul Gan- 
music and s t Vic Schert 
£ H i acks 
\ S tzinge 4 al 5 d 
x 

I ann E < 
1.U rausmanr aS art 
Baron von Hausmanr Albert Cont 
B ess von Hausmann..Dorott Pet erson 
Er - Morga Far 
Patricis coecesces I ath Hal 
PLOUNETOS. . .v. ccvcescseses Anderson Lawler 
Maj Tarrant ococoéoce. -amund ‘Breese 
ae, Serres... «sascee ° I 1ise Carter 
rhe Duchess occcees Lucille Gleason 
SONUR avy» - 9k vabdahe eal Mae Busch 
Mrs. Briggs ee Lu e La Verne 
Charles : Eddie Woods 


Four generations of the Haus- 
mann family drag their morose and 
interminable lives across the screen 
of the Roxy in ‘‘Beloved.’’ The 
chronicle, although it is flavored 
ith a wistful and faded sort of 
charm, and occasionally caught up 
in nostalgic post-Viennese melody, 
is too sad for comfort and too long 
for effectiveness During the last 
two decades of its hero’s bitter ca 
reer, John Boles, with gnarled and 
palsied hands, rheumy eyes and a 
distressing spinal curvature, gives 
such a painful exhibition of the te: 
rors of old age that it quite re 


moves the unhappy spectator from 





ar preoccupation with the story 
Mr. Boles in the new film is a 
mposer with a pathetic inabilit 
to come © egrips with life Sur 
ng he 1848 t 4 
he flees wit)! s ne >» 
(ar na S€ « g the (¢ 
Wa marries the ch g Lu 
G a Stuart and settle down 
New York rhe ple € 
shabbily in arding t es, wring 
ga é er eit i f m the 
‘ pose ear YS AS AY 
c . while ire sa + the 
cre An Ss wl 
ew ( ( Bive >the W i 


parents 


luring the Sr; 





resur 


ger 


Hausmann musical genius 
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; » ‘ 4 al p 
‘ with him. and presents it to boy sguancers his talent in Tin Pan 
} ) i) in iy ‘ 
his Egyt god on the night of} Alley. Sitting in a box at the first 
e next full moon, he will be re-) performance of his great sym- 
warded with the blessing of eternal | phony, the old man enjoys his one 
f He es s v « nbed high hour in a dismal life, and dies 
his sé 2 steals the 
‘ ow-« € é da sche ge S music ai 
fi ghteous atic is pleasant rather than 
M € s f n e dead to is superior to his sense of 
: e alismar I the ca The acting is c po 
is Karloff admirers, that is just the exception of Morgan 
4 passable tion to the real and ingratiati: ig per- 
busine f the night, which is the indson, it is 
} rou > 
w ‘ s ition and a reign the rather soggy at- 
f te I he G ' there- | mo sapher of the story and its treat- 
, . , ‘ } is r er , 
x s ef- R e Wolf and his hestra a 
é y &s he mainstay f the Roxy's Ag 
f the show a Fs em ow © 
v ¢ a al wt ll ee : Sen adie 
r ged t a the Stanie Br s a in 
e ea ifter e ba s Gae < er 
< b fifte t e a da ° e er\ 
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Princess de Broglie Will Play 
La Croix Sonore Before the 
Queen of the Belgians. 


5 HAILS INSTRUMENT 
| 
| 


Development of Theremin Idea 
Said to Exceed It in Range, 
Volume and Tone. 


Wireless to Taz New Yoru Triues. 
| ARIS, Jan. 26.—At the Royal 
| Palace in Brussels, before the 

Queen of the Belgians, who herself 

is a musician, a concert will be 
given on Feb. 6 which seems likely 
to make musical history. It will be 
the first public performance by 
a well-known pianist, Princess Marie 
Antoinette Aussenac de Broglie, on 
an instrument known as la croix 
sonore, which recently has been cre- 
ating a stir in the musical circles of 
Paris. 

La croix sonore is a highly per- 
fected development of Theremin’s 
invention, which is similar in some 
respects to Martenot’s instrument. 
As an example of what can be ac- 
complished by radio-electric vibra- 
tion, it however far outdistances the 
Theremin in range, volume and 
tone Part of the cost of the ex- 
periments necessary to the con- 
struction of the instrument was de- 
frayed by the French Government 
but the device itself is the work, in 
collaboration, of the composer Nich- 
Olas Oubouhov, the Princess de 
Broglie; her cousin, Michel Billau- 
dot, and the celebrated Abbé 
Douilly. A religious significance has 
been given to the instrument by its 


construction in the form of a cross | 


standing on a globe. The cross is 
made of a hollow, vertical copper 
rod about five feet. high and a hori- 
zontal cross bar of the same ma- 
terial. The point of intersection is 
enforced by a twelve-pointed star. 
In the large sphere upon which the 
cross stands is part of the electrical 
equipment. 
Moving Hand Fixes Tonality. 


Standing in front of the cross, 
Princess de Broglie, whose piano 
recitals some years ago in the 
United States will be remembered, 
by moving her right hand back and 
forward, ‘‘plays’’ on the instrument 
in a manner which cannot ade 
quately be described. The sounds 
produced vary from the deepest 
tones of an organ, magnified many 
times in volume, to others com- 
parable only to the human voice or 
violin. In her left hand the player 
| holds a little volume controller and 
she can at will produce such vibra- 
tions on any tone as to shake a 
whole house. The effect of this 
new music on the nervous system, 
in the opinion of some of the fore- 
most French music critics who have 
heard it, is beyond anything ever 
before produced in music. ‘‘It tears 
the heart out,’’ one of them said, 
trying the other day to describe the 
effect. 


Program of Oubouhovw’s Music. 


The instrument was originally cre- 
ated for interpretations of the mu- 
sic of the Russian composer, Nicho- 
las Oubouhov, now an exile from 
his country, and excerpts from his 
“Book of Life’’ will be played at 
the concert which is being given 
| before the Queen of the Belgians 
next week. M. Oubouhov will him- 
self play the piano part. 

Virtually the last three years since 
she last appeared on theconcert plat- 
form have been devoted by the Prin- 
cess de Broglie to perfecting her- 
self in performing this new music. 
She has not, however, entirely given 
up the piano and is planning a se- 
ries of concerts for the Spring sea- 
son in Paris, and perhaps, London 
at which she will play both the 
piano and la croix sonore. Besides 
the private concert at the royal pal- 
ace, a public concert will be given 
in Brussels on Feb. 8, when the 
French musical critic, Henry Pru- 
niers, will give a short talk on the 
new instrument and on the music 
of Oubouhov and his use of the 
twelve-tone scale in which all inter- 
vals are of equal value. 

' Dorothy Mackail Asks Divorce. 

HOLLYWOOD, Jan. 26 (P).—Dor- 
othy Mackail, screen actress, filed 
suit for divorce today from Neil A. 
Miller, former Honolulu business 
man, who followed her to Los An- 
geles after a Hawaiian romance 
and married her in Yuma, Ariz., 
Nov. 3, 1931. 
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WO COVER CHARGE \ 


Yinner 


from ONE DOLLAR 


every evening except Sunday—6 to 9 
DICK MANSFIELD 
and his Firenze Orchestra 
* 


SHOPPERS LUNCHEON 
from 60¢ ll to 3 


Special 50c luncheon 
served only in Balcony Cafe 


SATURDAY COCKTAIL HOUR 
with DANCING— 3 to 5:30 


Wines and cocktailsfrom 25¢ 


Telephone Bryant 9-6210 


FIRENZE 


6 W.46th Street, New York 


Co Saoet aa 
Sunday De Luxe Dinner, *! 


Ww 


(Old Gjotbran 


Broadway, 28 W. 30th 
Quaintest Piece tn Amert 









Also a la Carte all hours 
MUSIC 

Choice wines, liquors, beers 

Reservations— BOgardus 4-1460 


After 17 Years 
Loday is the End! 


BROKAW BROTHERS 


LAST ADVERTISEMENT 


AT 9 O’‘CLOCK TONIGHT OUR 
DOORS CLOSE FOR ALL TIME 






Today's your Last Chance. 


SUITS 
OVERCOATS 
TOPCOATS 


‘16.50 


were up to $55 


28.50 


were up to $75 


TUXEDOS -FULL DRESS 
CUTAWA 


19.50 


were up to $75 

















Chauffeur’s Suits  Overcoats $19.50 - Clericals $17.50 


were up to $60 


Dress Vests $1.95 Shirts $1.09 Ties 39c 


were up to $12 


were up to $75 


Houserobes $3.89 


were up to $3.50 were up to $10.50 


were up to $2 


ALL SALES FINAL AND FOR CASH ONLY 


BROKAW BROTHERS 


1457 BROADWAY (between 41st and 42nd Streets) « Established 1856 
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SATURDAY, 


BLUR RIDGE BALL (MRS, ROOSEVELT | 
DRAWS A THRONG HAS CROWDED DAY 


‘Hundreds of Natives of the Receives Soviet Ambassador | 
South Dance to Aid a and Mme. Troyanovsky, 


_— 
~ — 


RS. RUTH NA 
WEDS A. L. 8. § 


Ceremony Perform 
of Bride’s Brother 


Erlanger, in J 


NEW YORK TIMES, 


—— 
COD 





MISS A. ARMSTROWG 
BEOOMES A BRIDE 
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MRS. HODGES GIVES 
PARTY IN FLORIDA 


Guests, Alfredo 
Gonzalez Prada and His 
Wife, in Palm Beach. 











Married to Robert Parsons 
in the Madison Avenue 
Presbyterian Chur 


Honors Her 


Mountain School. Who Pay Formal Call. 


i 
- oe | ——$$_____—_— | 





DETAILS ARE KEPT 


‘LADY ASTOR A SPONSOR HONORED AT A LUNCHEON | SHE HAS 3 ATTENDANTs 


T. C. HOLLANDER A HOST 


——_—_ -—----— ' — — —_ 


She Was Sued for $4,01 
Miss Edith Stoughton Maid as Alienation of Affect 


Represented by Her Niece, Mrs. Mrs. Henry A. Wallace Hostess, 
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THE NEW TAX BILL. 


new rates 


recommended by 
1 Means of 


intended to affect in- 


Committee 
not 
this year. They would 
earned in 1934, 
in 1935. Here 
for a flat 4 per cent 
nal income tax instead of the pres- 
f 4 per the first 
$4,000 of net income and 8 per cent on 
ider. This is coupled with 
of 10 per 


» taxes paid 
on 


ome 


taxes are 


paid 
the plan calls 


ent rate <« cent on 


Tvs 5 
deduction 


ome 
omes up to $8,000, and with 
higher surtaxes, reaching a 
per cent on net in- 
comes above $1,000,000, compared with 

present 55 per cent. The commit- 
and that of the Treas- 
agree precisely. But the 
changes, as computed 


ttee 


num of 59 


s arithmetic 
ury do not 
effect of these 
would be to reduce 


tax on salaries and 
1 by 


ups 
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the topmost 
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even brackets, 


considerably 
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on income 


‘ mnt hon 


timates a net 


f &36.000,000 the Gove 


in 


these chan 


nt’s revenues if 
is is less than one- 
$200,000,000 which the new 
bill is expected to yield, and it is there- 
fore evident that from the point of view 
the most important changes 


of revenue 


are not those suggested in the tax rates 
administrative sections 


It 
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facts are necessary to show that a 
statement is libelous, special dam- 


ages must be alleged. We fail to 
see that the suggestive innuendoes 


matters render the pub- 
One who holds 


or extrinsic 


ation defamatory 


} c office must expect criticism 
I may be captious, ill-timed and 
without foundation in fact, but out- 
side of a clear charge of corruption 
r gross incompetence holding one 
p to disgrace and contumely there 
is no libel? Even an implication of 
pt or dishonorable motive will 
be istified as fair comment if it 
is n inference which a fair- 
minded man might reasonably 
draw from such facts We find 
o words here charging incompe- 
te corrupt or dishonorable con- 
t«< tending to injure plaintiff's 
reputation or exposing him to pub- 
c hatred, contempt, scorn, obloquy 
or shame 


The intent of the article was to criti- 


cize the city government: 
Newspapers have the right to print 
both facts and comment in relation 


which public of- 


the manner in 


to 

fice perform their duties and, in 
doing ») reasonable accuracy and 
fair comment is all that is required 
There should be publicity commen- 
surate with the interest of the public 
n public affairs And the policy 


of the law is that the public should 


at all times be informed of the acts 
of its servants and the considera- 
tions to be applied in determining 
whether or not the public welfare 
s being served, in order that it may 
be at all times aroused and alert to 
its t and essential part in the 
administration of government 
In short, the newspaper was within 
its rights and performing its duty to 


the public 





ENGLISH WORD SOUNDS. 


The correct pronunciation of English 
words is the despair of foreigners, and 
presents difficulties even to the native 
born. Mr. HAROLD Cox, now a journal- 
ist but formerly a teacher of mathe- 
matics in a Mohammedan college in 
India, wants the educational leaders of 
England to devise a scientific alphabet 
that can be used “for teaching both 
“English children and foreign students 
“how to pronounce the language.” He 
believes that an alphabet could be de- 
vised to instruct British people not 
only how to pronounce words for which 
there is no rule in their own tongue, 
but foreign words. 

In 1915 a movement was started by 
men to enlist 
cause, but in 
war nothing could be 
a person than Lord 
He wrote the 


literary 
this 


and 

Government 

of 
less 


educators 
the 
the 
done. 


CROMER was interested. 


in 
midst 


No 


following skit: 
1e English tongue we speak 
rhymed with 


When tl 
Why 


“break” not 


freak’? 


‘‘ Beard sounds not the same as 
‘* heard.” 
‘‘Cord’’ is different from ‘ word.” 
And since ‘‘pay”’ is rhymed with 
‘‘ gay,” 
Why not “paid” with ‘‘said,” I 
pray? 
““ Cow is cow, but ‘‘low” is low. 
‘“‘Shoe” is never rhymed with 
foe 
And, in short, it seems to me 
Sound and letters disagree. 
Mr. Cox points out that there is vary- 


ing pronunciation throughout the Brit- 
ish Empire. He realizes that in pre- 
paring the “scientific alphabet” new 
letters would have to be introduced for 
foreign lan- 
be even 


English, and to cover 


guages there would have to 


more letters 





A CROWN COLONY AGAIN. 
New 


coiony 


foundland, Great Britain's senior 
described as “ the tenth largest 
the 


“rate country,” has for the time being 


“island in world, forming a sepa- 


given up autonomy and become again 


8 
a Crown Colony. Its total population 
of a middle-sized 
but it has 
year a century 
ed independent 
national existence and only lately has 
had its boundaries extended to include 
mainland territory three times its own 


exceed that 


United States, 


does not 


city in the 


‘ 


for or than 


practically 


more 


€ 


a 


maintain 


size. The Government of the United 
Kingdom, in accordance with the re- 
quest of a royal commission, has ap- 


pointed a special commission which 
will be responsible for the administra- 


tion of the island until such time as it 
may again become “ self-supporting.” 
It is a country of “ great potential 


wealth,” as Britain's encyclopedia as- 


sures the world, and this step is taken 
to conserve what the island, discovered 


n 1497 by 


’ CABOT and claimed 
for HENRY VII, has of natural and 


JOHN 


} in resource. Parliament has been 
suspended and a commission consist- 
ng of three members from Newfound- 


land and an imber from the 


equal n 


United Kingdom has now been named, 


with the British Governor, Sir DAvip 
MURRAY ANDERSON, as chairman. The 
Prime Minister of the late Government, 
Mr, ALDERDICE, who with his colleagues 
made heroic efforts to rescue the coun- 
try from its perilous financial state, 
would seem to be indicated for the Vice 
Presidency. There was a report a few 


weeks ago that Sir WILFRED GRENFELL 
Governor under this 
temporary régime, but it will 
ome news to many people in 
is to stand by his 


might be 


but 


wek 


nade 
new 
be 

Ameri 
the Chancellor of 
£ CHAMBERLAIN, 
good New- 
“as a free 
expense in 
’ £2,000,000, in 
addition to £550,000 already advanced 


e 


+ 
D 


year 


s Vear In Newfoundland there is 
re ig (because of the belief that in 
s temparary surrender of autonomy 
a new et” may be initiated. Al- 
read mprove onditions have given 
new heart to 1 people. The Crown 


4 Colony abatus is Apt 4 pew form of dic- 


tatorship, though it differs in structure 
from the types that have lately risen in 
other countries. In times of emer- 
gency, it is explained, the Governor 
might act on his own initiative, but in 
general executive matters he would do 


so only on the advice of the commis- 


sion. Newfoundland’s little capital is 


half way between New York and Eng- 
land by air, and its destiny is no doubt 
to become again a Dominion with a 
nearer approach to both. 
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The picture of Samvuet IN- 


Insull's expelled from Greece 
Next without a passport and pass- 
Refuge. *"* the rest of his life at sea 


fails to convince. It is mere 
guesswork which credits him with plan- 
ning to make a dash for Japan or 
Abyssinia A nearer and pleasanter 
haven would be the sovereign State of 
Monaco with its capital, Monte Carlo. 
There, if memory serves, a couple of 
wealthy Americans wanted as witnesses 
connection with Teapot Dome and 
related business managed to spend 
several years in comfort 

One must really wait till Jan. 31 and 
see. The Athenian lawyers have done 
all they can for Mr. INsvLL, but now 
the Athenian doctors are swinging into 
action. They find he is altogether too 
ill to be deported 


in 


TUT-ANKH-AMEN'S 

Mr. Winlock curse has been subject- 
Uses ed by Director WIN- 
Lock of the Metropoli- 


Arithmetic. 


tan Museum of Art to 
the same kind of examination that 
BENJAMIN FRANKLIN applied to one of 
the scientific puzzles of his day. People 


wondered then why a large glass bowl 
weighed just as much after you put a 
heavy fish inside as it dia before. 
FRANKLIN got a bowl and a fish and 
found that it wasn’t so 

Mr. WINLocK finds that out of forty 
persons other than the native laborers 
who were present at the opening of 
TuT-ANKH-AMEN’s tomb and sarcopha- 
gus and the unwrapping of the royal 


mummy, thirty-four are still alive after | 


to ten years. For the other six 
average age at death was very 
The lowest age was 48, in 


eight 
the 

nearly 60. 
two cases. 


Even more striking than 
Wrong Mr. WINLocK’s report on 
People what really happened to the 
Died, individuals who invaded the 


dead Pharaoh's sleep is his 
finding about the alleged victims of the 
ancient curse. Most of these he shows 
did not participate in the disinterment, 
and some cases never entered the 
tomb ARTHUR WEIGALL, whose death 
a few weeks ago gave new impetus to 
the legend, enly visited the tomb as a 
according to Mr. WINLOCK. 
upshot of it all would be that 
the Pharaonic doom has not taken toll 
of the archaeologists, but that visitors 
in Egypt, especially if they are invalids, 
should be careful about what they eat 
and drink and not overtire themselves. 


in 


tourist, 
The 


JoHN DIWuLIncer, desper- 


| 


Bandits ado, can face with equanim- 
Fare ity the prospect of murder 
Poorly indictments in several States, 


but he goes all to pieces at 
the thought of becoming the laughing- 
stock of the country because he allowed 


himself to be arrested by the police of 


a’ ‘‘hick town.’’ Yet Tucson, Ariz., out 
in the great open spaces of ZANE GREY 
and Hopalong Cassiny would scarcely be 
called a hick community. The detailed 
of how the Tucson law-and- 
order officers rounded up DILLINGER 
and three of his gang suggests a touch 
far above the village-constable level. 

Banditry in the Middle West has not 
been doing well of late. Local and Fed- 
eral authorities in impressive team- 
work have taken heavy toll of the out- 
law chieftains. Painstaking detective 
effort in the modern style leads up to 
a climax of close in-fighting in the old 
frontier style, with victory decided by 
the quickness of the ‘‘draw.’’ 

It is a mistake on the part of the out- 
laws to the security of their 
big-city hiding places. But the call of 
the open road after a successful raid is 
not to be resisted. They 
machine guns, their women and their 
swag into big blue sedans and sooner 
or later get themselves recognized by a 
private citizen. 


account 


abandon 


That is truly a spacious 
The gesture by the Minister of 
Long Agriculture in the Hitler gov- 
Pull. ernment. Herr DaARRE says 


it will probably be 500 or 
1,000 years before Germany fully appre- 
ciates what Hirer is now doing for the 
German peasantry. An appeal to pos- 
terity is always impressive, but people 
usually mean by posterity one or two 
generations Longer than that few of 
us are willing to wait for the triumph 
of a just cause. The German Minister 
of Agriculture is willing to wait twenty 


to forty generations 


Much can happen in 1,000 years. In 
fact, pretty nearly everything is likely 
to happen in that space of time. It is 


only 125 years since the Prussian peas- 
ants were liberated from serfdom on 
the of a great patriotic anti- 
French wave. HirLer now proposes to 
tie them to the soil again on the crest 
of another patriotic anti-French wave. 
Given four or five complete turns of the 
wheel in the course of 500 to 1,000 years, 
and everybody has a chance to be vin- 
dicated by posterity. 

Specialization can hardly go further 
than a Left Wing union of waiters. 
Its members presumably serve only one 
side of a roast chicken. 


crest 





Spaniards apparently do not read the 
newspapers. Their revolution in the 
last two years refuses to follow the 
accepted precedents. 





It is now evident that when, years 
ago, the name Blackwell’s Island was 
changed to Welfare Island nothing 


more remained to be done. 
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Letters to the Editor 





UNIFORM AUDIT REPORTS. 


Complete Audits Not Necessary and 
Accounts Largely Opinions, It Is Held. 


To the Editor of The New York Times 


In his article on uniform audit re- 
ports in your issue of Jan. 21, Godfrey 
N. Nelson does not mention that the 


form suggested by the 
tute of Accountants was 
the request of the Stock Exchange. In 





' 
| 
i 


American Insti- 
prepared at | 


discussing the scope of audits Mr. Nel- | 


that 
are 
plete detailed 
counts, the 
sumption may well be questioned 
committee on stock list, in 


many corporations 
listed have com- 
audits of their 
correctness of this 


son suggests 


whose securities 
and ac- 


but as- 


The 
its commu- | 


nication to the governing committee of | 


the Stock Exchange of Oct. 24, 1933, 
said: 

“Your committee is satisfied that the 
detailed scrutiny and verification of the 
transactions of large companies 
most efficiently and economically 


cash 
can 


be performed by permanent employes | 


of the corporation, particularly today, 
when bookkeeping is to so large an ex- 
tent done by mechanical means, and 
that it would involve unwarranted ex- 
pense to transfer such work to inde- 
pendent autiitors or to require them 
to duplicate the work of the internal 
organization.’’ 

The Exchange has indicated that, 
be acceptable to it, audits must at least 
be as broad in scope as the examination 
contemplated in the bulletin ‘Verifi- 
of Financial Statements” issued 
by the Federal Reserve Board; and in 
submitting recently the form of audit 
report, the committee of this institute 
expressly stated that the report con- 
templated could not be made unless an 
audit at least as extensive as that pro- 
vided for in the bulletin had been 
made. 

This bulletin contains a program orig- 
inally prepared by this institute at the 
request of the Federal Reserve Board 
and the Federal Trade Commission in 
1916, and later carefully revised. Any 
auditor who has carried out such a pro- 
gram is in a position to express an in- 
formed opinion regarding the accounts 
he has examined. I should perhaps 
mention that the program covers quite 
adequately the questions of the verifi- 
cation and the valuation of securities 
mentioned by Mr. Nelson. 

May I suggest, also, that Mr. Nelson 


to 


cation 


gives insufficient recognition to the 
fact that accounts are necessarily in 
large measure expressions of opinion, 
and that it is therefore impossible to | 
say categorically that they are either 
correct or incorrect. Upon this point 
Commissioner Landis of the Federal 


Trade Commission in a recent address 
suggested that accountants were, in 
part at least, responsible for the mis- 
taken view that accounts are state- | 
ments of fact. Whether such a criti- 
cism in respect of the past was war- 
ranted it is not my purpose here to 


consider; but accountants are properly 


desirous of doing nothing to justify it | 


in the future. 


Accountants will ‘not, I think, agree 
that, as Mr. Nelson suggests, ‘‘the 
clause ‘consistently followed by the 


company’ operates as a limitation, prob- 
ably unintended.” Certainly no such 
limitation contemplated—on the 
contrary, the clause, which has been 
slightly modified in a later draft and 
emphasized by a footnote, was intended 
to insure that the basis of accounting 
should be consistent from year to year. 
All students of accounts and reports, 
including Mr. Nelson, will, I believe, 
agree on the fundamental 
of such consistency. 

The task of drafting a satisfactory 
uniform report is not an easy one, and 
doubtless any form now adopted will 
be improved in the course of time. In 
any revision, however, the two points 
which have been emphasized—that com- 
plete audits are neither 


was 


importance | 


commonly | 


made nor necessary, and that accounts | 


are largely the reflection of judgment— 
must be given their full weight. 
JOHN L. CAREY, 
American Institute of Ac- 
countants. 
New York, Jan. 


Secretary 


2? 1 


934. 


CONDITIONS IN PALESTINE. 


No Ambiguity Is Seen in the Balfour 
Declaration. 


To the Editor of The New York Times: 

Joseph M. Levy, your Palestine corre- 
spondent, presents, in THz Times of 
Jan. 21, a highly colored and intoler- 
ably subjective report on conditions in 
Palestine. 





Where is the Balfour Declaration am- | 


biguous? ‘‘The expression ‘in Palestine’ 
is overlooked,’’ says your correspondent. 
What is the ambiguity in that? The 
Declaration states clearly: ‘‘His Majes- 
ty’s government [not Hitler’s régime] 
views with favor the establishment in 
Palestine [not in Africa nor in the Fiji 
Islands, but in 
that under 
for many centuries 
national homeland [and not 
tional ground or Summer re- 
sort] for the Jewish people [that is what 
the Declaration says—for the Jewish 
people and not for the French or Irish 
or Arab], and will use [not abuse] their 
best endeavors to facilitate the achieve- 
ment of that object, and nothing will be 
done to prejudice the civil and religious 
rights of existing non-Jewish (Christian, 
Mohammedan, Hindu, &c.] 
ties or the rights and political status 
enjoyed by the Jews in any other coun- 
ery.” 

The Declaration is clear, but its fulfill- 
ment has been hampered on the one 
hand by 
ment and on the other hand by an an- 
tagonistic Arabic leadership, from the 
Grand Mufti down to the landowners 


the country 
rule 
neglected] 


Palestine, 
and was 
of a 


was Turkish 


sO 


hunting 


communi- | 


an interna- | 


a wavering British Govern- | 


and bosses and in general all those who | 


were and still are in the position to ex- 
ploit Arab labor. 

If the Zionists have 
tentions of the Declaration that is am- 
biguous according to Mr. Levy, why has 





inflated the in- | 


not the British Government, once and 
for all, plainly and clearly deflated the 
Zionistic exaggerations by presenting a 
concise and definite statement of policy? 
The government has not done that, but 
all the while during its stewardship in | 
Palestine has endeavored to use two | 


1 Of pational planning? neem § COMmentaries for the Balfour Decisrae New Xork, Jap, 4, 1934. 








tion. To the Jews England spoke in a 
language not comprehensible to the 
Arabs; and to the Arabs it assumed an 
Islamic dialect at all decipherable 
by the Hebrews. The government has 
made a mess all, but any corre- 
spondent whose eyes look not upon his 
own fancies but more upon the facts 
knows that the relationship between the 
Jews and Arabs is becoming better 

It correct that the 
were not working for a genuine recon- 
Ciliation with the Arabs Labor-Zion- 


ism has ever worked for peace and co- 


not 


of it 


is not to say Jews 


operation with all the dwellers in the 
land In labor 
both Arabs and united against 
their common oppressor, be he an Arab 
landowner or a Hebrew go-getting capi- 
talist Dr. Magnus has always raised 
his voice for friendliness with the Arabs 
and who will deny that the great Zion- 
ist statesman Chaim Weizmann has 
guided the Zionists with of 
genuine friendship toward the Arabs? 

ELIHU COOPER. 

New York, Jan. 21, 1934 


PROFIT IN REPUDIATION. 


Professor Rogers's Statement to Senate 
Committee Regarded as Fallacious, 


disputes the workers 


Jews 


policies 


To the Editor of The New York Times 

In his testimony before the Senate 
Banking and Currency Committee Pro- 
tessor James H. Rogers made a state- 


ment which is quite amazing coming 


from a so-called economic expert. Speak- 
ing of the revaluation of gold, he said 
thin such 


Suddenly the government 


‘Literally of does 


profit appear. 


out air 


| 
| 


finds itself in the possession of entirely 


funds which have come from no 
one and have to be returned to no one.”’ 
It is dangerous business to implant 
such fallacious ideas in the minds of our 
legislators. The error of Professor Rog- 
ers’s statement should be obvious, but it 
may be well to explain it lest others 
blindly accept his remarks simply be- 
cause of the prestige of his office. 


new 


Last February the government owed | 


to its citizens far more gold than it 
owned—more, indeed, than existed in the 
whole world. Every form of money cir- 
culating in this country other than gold 
itself virtually represented a definite 
gold obligation on the part of the gov- 
ernment. Every outstanding govern- 
ment bond represented a debt payable 
in gold both as to principal and interest, 

Last March the administration deemed 
it advisable and necessary to repudiate 
these obligations. If revaluation ulti- 
mately leads to the return to a currency 
convertible into gold, the profit which 
Mr. talks about simply repre 
sents part of the repudiated portion of 
the government's former 
The profit does not come out of ‘‘thin 
ae. BR of the pocket of 
every creditor of our government. 

This letter is not intended 
cism of the Gold Bill or of the whole de- 


Logers 
obligations. 


comes out 


as a criti 
valuation program, It is simply a criti- 
cism of an misrepresentation, 
unintentional perhaps, but nevertheless 
dangerous. Quite possibly it has been a 
very sound and very wise thing for the 
government to collect a tremendous tax 
through the process of repudiating 
portion of its obligations, but we might 
as well admit the truth of the situation 
rather than attempt to delude ourselves. 
REDINGTON FISKE Jr. 
New York, Jan. 24, 1934 


obvious 


A New York ‘Monster.’ 

To the Editor of The New York Times 

I have been following the accounts in 
your paper of the Loch Ness ‘‘monster.’’ 
Many years before my time, I 
been told, we had such a ‘ 
at Silver Lake, Wyoming County. 
fact, there are pictures in existence yet 
to verify it. As in the present case, it 
caused much publicity, with the desired 
result that there 


sea serpent”’ 
[In 


thousands were drawn 
to get a look. 

Finally, some brave and skeptical per- 
‘“laid’’ forthe thing witha rifle, and 
when it appeared took a shot at it, and 
as he expected, it collapsed. Upon ex- 
amination it was found to be made of 
rubber, and anchored so that it 


son 


when 


a | 


have | 


was pulled down by wires it was sub- | 


merged, and when it was released it 
came up. The thing was kept for many 
years in the attic of an old hotel at the 
lake as a souvenir of one of the 
publicity stunts of the time. 

I wonder if the one in Scotland isn’t 
something of the same sort. If it should 
be proved so, could Silver Lake bring 
suit for infringement of patent rights? 

R. B. MERVILLE. 

New York, Jan. 23, 1934. 


Westchester County Government. 
To the Editor of The New York Times 


I note with interest the article “New 
Rule Planned for Westchester,” by John 
H. Crider, in your Editorial Section 

It may be a long trip from ox-carts to 
automobiles in any community, but you 
may be certain that we will not share a 
centralized tax bureau Westchester 
County. 


in 


lages where careful management has 
prevailed certainly will not share the 
excess taxes of towns or cities where 


spending has been the order of the day, 
and where they are now unable to pay 


best | 


The residents of towns and vil- 


their policemen, firemen and other pub- | 


lic officials. 

The indications are that the 500,000 
residents of Westchester could be more 
efficiently governed in many parts of 
the county, but the younger genera- 


tion of the well-managed communities 


intend to follow the able example set | 


by those who have kept expenses and 

costs within reason during the past fif- 

teen years. CARLTON A. OPEL. 
Scarsdale, N. Y., Jan. 16, 1934. 


For a Clean City. 
To the Editor of The New York Times 

A crusade for a clean city is always 
timely, and your editorial in today’s is- 
sue will, it is hoped, be followed by 
others equally to the point. 

I believe special attention should be 
directed to a class of offender against 
public decency which is notorious and 
persistent in its disregard of the rights 
and feelings of other citizens. I refer 
to the dog owners. The condition of the 
pavements is deplorable, and the offend- 
ers are apparently beyond reach of any 
municipal or other regulation ‘ 
the Health or Sanitation Department 
should take cognizance of the condition 
and endeavor to penalize the offending 


owners Wem me 


— 


Surely 


ee ee. 
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headed by Dr Einge ; - " — . 
fighting a desperat: bs eal ~ ‘ ‘ we \ 

; e ex. anarnt eithe 
tremely powerful Nazi f es w 4 ‘ a) ¥ ‘ pedia 
and without the borders of its, treasure ve ré 
Who is going to win this fight betwe : vo Mage 
Austria's independence and absorpt 4 # “ of the bios 
by Germany nobody can forete One cerning Mr. H ‘ 
thing is certain: Mgr. Seipel. a Dries : ning promotes 
and the greatest statesman Austria ‘ ’ Breun 2 a e 
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ing without Germany member of tl 
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TOP FENCING FIELD, DURAND BY 8 AND 2 "is en 


TWO GOLF TEAMS 
GRT 65 ON COAST 


Fogertey-Carzee and Nelson 
Sato Set Pace in Riverside 
Qualifying Play. 


WOOD-CIFFEN SCORE 66 


Second Half of Field in the 
Amateur-Pro Tournament 


to Compete Today. 


RIVERSIDE, Calif., Jan. 26 (UP) 
Thanks to sterling assistance 








from their amateur partners, Jim 
Fogertey of St. Louis and Byron 
Nelson of Texarkana, Texas, won 
$162.50 prize money today by lead- 
ng the first-round qualifiers in the 
Riverside $2,000 amateur-pro tour- 
ament with scores of 65, seven 
f under par 
Fogertey’s partner, Paul Garzee 
ntributed two eagles and a pair 


Garzee found the long 


its fast greens 


s five handicap strokes to 
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; a j Nelsor DY 
r f Lf 4 
Q fy i b Coral Gables —s | 
g f 
‘ » a 
; , ’ 
\ ‘ \ ] 
( 6 ‘ n vo 4 > re 
R ( ed plenty of support from his 
‘ a 1 teur partner, Barry Giffen, Los 
oot f; 1 ¢ : thi Angeles, to finish in third place 
f the \ Bilt- with 35—31—66, a stroke behind the 
hor ¢ ( f I 
. § namont ft leaders Wo d col] cted $75. 
A AA ( i ] 
feats 76 Is Qualifying Limit. 
" . Vi of t | fast greens t ered a good 
c ure f the field, with the re 
T - 7 > 2 7 
f t cn ‘ ? 7 t that cards of 76, four strokes 
f " 1 with : 
f > fence : v °c 2 with er par, were included among the 
. ] f } . ‘ es! a lana) 
‘ s s, l W y ] ol 4 i fort qualifiers for Sunday's final 
& de ¢( f [ y iT eighteen holes. Another field of ap- 
f y 100 teams will compete 
t } n 1 Will n al " with the forty leaders 
n : Nis g into the f al round with to 
G istein and Seldin Score. tne I . . & 5 pact Kers 
"T : ‘ , the fina] | Co™mpelled to > nir een LES There was only one maji cas 
a 4 n ¢ » ¢ win fre HW. F. Bow ' t iv, the result of one of 
7 
‘ ’ r) de 4 - bon ve cit metanced which 
{ t ‘ A of C iz ( or i as ft inna 
3 
a rHE SUMMARIES G } i his amat 
f i . Division t ¢ th of 
' Ange $ disqualified hem 
ed elvé c the eleventh hole after 
‘ ; ’ he first nine in 24 
M Only a Foot From Hole. 
x | ‘ + ne ha 
< B j + I for 4 e 4 
P . } r thought V« I 1 had 
. ; + As they discovered three 
( nitor Takes Three Bouts. Second Division ri ed 
y B r ‘ f had pushed Bi 
‘ { ist putt, with Turner less than 
} ee w m the hole when he 
i 
' Nain - « ‘ W . wey . doing out there?’ 
‘ e of to 4 ; ev ¢ tioned 1 unison after it 
4 : metre fented © was all over. laying bridge, I 
3 1 guess,’’ said George. 
\ ¢ 4 a ft S a . ; . Z +h 
: se } Behind Wood and Giffen in fourth 
A at the .vew nlace were Califf Strickland, assi 
: » I 
e New ¢ al urse. and 
ae ° G -0 5 i S tant pro ove! ne il course, an 
rch 15. ‘The New GETS 445 FOR 2 WICKETS. | ant pro over the local course, an¢ 
tat Or une from March Field, with 33, 
: New S$ h Wales Makes Strong 187 
F Start in Cricket at Sydney. A fifth-; 2 tie involved three 
‘MARIES ms These were Jim Johnson 
ru CONTESTANTS s NI J 26 (Ca . ma, Wash paired with 
I P A } VU ‘ I iM irphy of Oakdale Calif : 
1 445 the ] 3 f o IP t Jy 
athe with Fred B 
omy ’ : é nd John 
fie i tate ( icket I 2} 4 med w 
n = eas opened t 3 ke City 
— ed e ovr : of 68 
WIDTMAN CUE VICTOR. 
QUALIFYING ROUND ¢ ait} R Beats Corcoran, 125-84, in U s. 
First Str; ‘ s were Pocket Billiard Play. 
' ‘ fa I ‘ d Widtma vew York 
5 t to t champion, triumphed in his 
2 co il game of tl national ama- 
‘ ¢ : ¢ Z t I ket t ird title tourney at 
i r] 
: | ec Club last 
1 Strip ) M v regarded As 1as Corcoran 
} ; ‘ ee? lead he | 25 to 8&4 
t \ a | ly lead when 
|} igh run of 23 
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Goodwin Climaxes Fine Play at Palm Beach 


CHO LAKE CLAIMS OPEN. 
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got this back when he 
eighteenth with a 








é 
ihey played on even terms on the 
first nine in the afternoon. Good 
win ippe ver a stymie to halve 
the tent He won the twelfth with 
a par 3 when Ortuna was trapped 
ped. 
G twin then gained his winning 
g thirteenth with a 
e 3, chipping into the cup from 
five feet away The mz 
” iter the next two holes were 
halved 
THE SUMMARIES. 
First Division 
. Tomm ,00dwin, Monroe. N. Y., de- 
eated anue a, West Palm Beach 
Consolation Division 
‘ ~ R Langford > ago ie. 
West Palm Beach 
Second Division 
aes ‘ Schenck , New York 
eate at A Carr Oshkosh 
S., 2 and } 
Third Division. 
Final—Jack Haid. Brookline, Mase 
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feated Roger Bacon, Palm Beach, 3 and ¢ 
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T snowed in Italy, and for that reason the track 
I fans apparently will not see Signor Luigi Beccali 
galloping around the board tracks in the Dig in 
door meets that are looming just ahead in this area 
It's too bad Loping Luigi is a great runner and 
would have brought added lustre to what promises 
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By JOHN KIERAN. 


Ready for the Running Attack. 
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| Sports of the Cimrs 


how it can be done—on paper No one has yet shown 
how it can be done on the track. 

Rut that remarkable record of 4:07.6 set by Love 
lock in Palmer Stadium may be pushed over an 
down within the next year or so It's possible to get 
closer to the four-minute mile than that and—borrow 























the running of Luigi Beccali in 
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CRESCENTS TRIUMPH 





to be a great indoor track season ing pencil and paper ‘ 
. . ; Ita r prove it 
Premier Mussolini was all in favor of sending Bec- — we 
’ ' Zeccali is not only ‘il cam ne olimpionico” at ; 
cali over here to win more athletic glory for Italy Beccali i ‘ . , - Three Goals by Ruet Sa p 
. ; Deaentitea tuntn 1,500 meters, but he is also, as the Domenica Spor- , 
but along came the snow to break up Beccali’s train- Mil Jelichtful , as St. Nicholas T 
¢ivs ‘ rhifulliv note if +) new ler ' wilOle i? 
ing schedule and the proposed trip to the Stati ben Milano) ee F itis it, tne ace i — ol ; 
Uniti.” It must have irked Premier Mus at ae I] record mondiale dei 100 metri con 3:49 r Overpowered 
law . Parra) 1 YT ave ‘ +} tar + . 
little to have any of his plans f Ita s great g) y er a y, Beccali led Love n » tne ape when he 
spoiled in triviz a] wa but the weather is the one equaled Ladoumegue’s old record of 3:49.2, but the 
: f . ; , ent . r , , he r . »T 
thing in Italy that can defy Il Duce and st remain Oxford medical student was not in the race when A ’ 
LA r Tr. eet he ne world’s ‘ 
in the country. Even the mighty Mussolini must AOping 4.Uigi set eo new wu - Q . 
f a fellow is careful in juggling his decimal e|] H 
take his humble place among those of whom Mark ~~ ‘ seLLOW o cart ° nm JURS _— his d als, f as 
mR on 11 ‘ d will discover that a 3:4 ace for 1,500 meters would New YyY k < 
Twain wrote Every one talks about the weather, oe eo pan 
. : a ” lead to a 4:05.5 mile or something that closely re nig 
jut nobody does anything about it. - ~~ y 5 
1 sembled it. Even if the added distance slowed the d e : 
— ee A ahean f Raccal + om +h 
Anyway, the absence of Beccali does not mean the time a trifle, there is still a little leeway between the | |« i 
os ¢ h { in am naig hie territary ae 
total ruin of the indoor campaign in this territory proposed new record and the mark of 4:07.6 N is | 
The Millrose games, the indoor intercollegiates, ovelock BR were 
the K. of C. games, the New York A. C. meet and " — > 
ss aa ; Turn About Is Fair Play. eag 
he nat na ind han ' } v e ‘ 
. : ¢ ; 
. la nt of ¢ e fv 1¢ \ sab : ’ i La ¢ “ : 
more than sal Inflation is on iz 2 9 a? ght ye € 
. lark the : x om 
The Milers. . ; ‘ 
easing |} pos n ) f a) fra “ 
To the deep indignation of many veterans f ° rhe r I rd of 1 ) - go was 4:10.4, a e addit 
inderpatn anda board track. the meter is st Ne it wa held by Paavo JX Pha I of +3 a < 
oil c é ars The next } vw 3 3s La nerue . . 
most of the ground it gained in recent years, bu . . 100 9 - Chree goa I 
k hy + ) iy ! acy 
the mile remain » not . ince from tart to a rren la ”2 i 4 ; ed ( 
T rn s¥ r ‘ 
f ) e runne to ’ nd the sotat LA ) a New Liande ‘ ut ON i bat 
, ; ta ; yar »¢ 4 ‘ a ' a ‘ ‘ . " 
en ‘ : i : 
) , . 
A tn ¢ . , } 
P a e ' ’ 
Wanar er n . e M « ‘ . : ; 
& ¢ . ers 
Glenn Cunning Gis aw 1 Gene ° : ; . ee Be A. 6 . 
Joe Mangan and Frank < “ , It a f field 20 : se - . 4 
} > c ‘ mp ¢ m th 
and it should be a great race It was on the Garden = 
$ < : é . ot » ont and take the re i a wna wither r y 
track that Gene Venzke once galloped a mile in 4:10 a ‘ 
: * . Ju a small peg will ) . 
and perhaps Gene or one of his competitors will take : 
‘ , : \ 
thet mark down & bes At Shorter Distances. rimase . 
There no telling what tl brisk r r .% SE nit ¢ tay the { : 
I . ‘ ‘ 
day will do until the stop-watches are con 1 . he . 2 
> née h ra ra adoumecue’s world’s ré 1 - ; \ ® 
the end of the ra Ladoumeg ; world r i ght The Millros« xt g track gathe ; 
of 4:09.2 for the mile shed a wonderful glow until ing in sight, has ip in almost every event ,¢RESCENTS a oe : 
these later-day runners demonstrated that they could op the program, . : 
break such a record two at a time. Jack Lovelock There was some doubt earlier in the season that shes 
of Oxford and Bill Bonthron of Princeton were the Emmett Toppino would « e \f 1 New O ins 
two who gave the convincing demonstrat it evidently the recent els ‘ e te als 
Hard luck seems to follow many track ars. Bill t ett better than t 4 Senato y 
Carr of Penn, Olymy champion and one of tt » blond-haired inte wit ‘ nad t 
smoothest runners track ever saw, was banged in. sent word that he had donned his spiked hoes ‘ ‘ 
up in an auto accident and his track career came to again and was getting ready to come back to the : 7 ; 
an abrupt end, Just a month or so ago came news _ — prarag et (2 e¢ 
i af ’ 
from E and that Love I through a Ivan Fuqua, Charley Ho tel, Slats Hardin . ‘ 
r Dm < pe The } ny Z Mo a 1 ot n , 
had c n on s lee and 1 to pall Eide oneal al ; : EASTERN AMATE : KE 
: F last Night's R . 
to e « erpa need e said of the big g sw ) ¥ 7 . 
7 a —_ } ve the shot i the fe s of engt . 
The Great Goal. 7 cs ‘ee « aan gt 
ind awkwardness In fact, the track fan vesnt Standing of the 7 . 
The f Y mil s the t goa ips even have to look at them if it ant s | neres 
‘ 9 + ea € +) ‘ ¢ ¢ 4 « 4 w about : ’ g ¢ i 
faat-ate ng era. TI ure a gx rs ‘ e his eye wa ‘ ne A ft 
und even a few a coaches wl will y of the sti ne t ce ’ 
A , ‘ 
TISO-KINGSRUD SCORE POLY PREP SIX TRIUMPHS. Cochet Beats Loy Easily. INTERNATIONAL HOCKEY 
XW * 
cee He Sne t g New Yorx Times Last Night's Result 
. LIA Pe lan at Hent A 
IN MIAMI GOLF FINAL Halts Erasmus Hall by 5-1 at = MA o whi a feated 
( ne rrer nace, CasBlly ete ea 
; 7 Brooklyn Ice Palace. Juan Loy, Peruvian professi al era 
a : tennis champion, 6—2, 6—2, 6—1, t 
Beat Kinder and Dow, 1 Up, in| ‘rhe Poty Prep hockey: team de-| tennis champion, 6-2, 6—2, 6—1, to- : 
feated the Erasmus ll sextet : y aod ae a ee Pin, ; vari nae 
Close 36-Hole Match to - "1 a 2 oy oo National Stadiun : o wasle : 
the Brooklyn Ice Palace last night, never exter ’ He sailed for the ! ‘ 
T bh P P i 5—1. Eric Hedlin of Erasmus made! ;-.. ~ ¢ : 
. ° 1 L ‘ I’nite States this afternoor 
a re ro ro onors. the first tally of the ime, in 4:10 . l ale a — a — - —_—-- 
- _ of the opening peri but Larry a scariest -_- 
Special to THe New Yorn Tres Hull tied the score a few minutes 
inh, Fin Jan. 30 Pat. Tico | ater Low Amiete then regwered | AUTOMOBILE EXCHANGE 
MIAMI, Fla. Jal - ; te ut Poly Prep ahead 
of Great Neck I I and Ralph ) put 7 rs , 3 
i i c 4 , } ee seal aati: semen aa i a Cars and Small—Values to Suit All Purses 
Kingsrud of Fargo, N. D., won the In a preliminary contest the Poly Large Ca ¢ » i 3) ee 
pro-pro four-ball. golf tournament -rep second team turned back the "AATCC as Rene ANI ous 
) IOUT! al gO tournamen A ; - “ ; = _ . “On 
over the Miami Country Club/ St. John’s Prep seconds, 2—0. Hugh MISCELLANEOUS MISCELLANE » 
. os “ ‘ ye rvury an arvaw tar ¢ san? 7 > . 
course today. Thev def ted John Bi Pm and Harvey Potter account- BLICK 1928, 5 sedan, almost new CADILLACS, LA SALLES, OTHER 
- . . , *the goals ,Y ( ) ‘ ‘ snort sed ie aded 
Kinder of Asbury Park, N. J., and ed for See GOs. neta a ; oe . SALLE. 
Willie Dow of Miami in the thirty- BO Owes. CAl . 2 “YRS sedan ADILLA 
ix-hole final, 1 up POLY PREP (5). ERASMUS H., (1). ( RY _ & i i ( 
es ’ : : 4 hagan . 70a . Cand 1 ‘ i 
The victors gained their winning | o'Conne Defense Hanretty ” : 
margin on the thirty-fifth hole with Arter sseeeees efense 7 K le i ' 
1 birdie 3. Tiso and Kingsrud were | 4 nisin ****’ ‘ os - - oni os N , , 
3 up at tl turr n the n g A Ving I man! } 4 seda 
Kinder’ dividual card was 31 on te I 2, A te 2, At Tern ; ers at Sa A 
t r ji t ice his| RI > AL F 
oe _° na ese 0 piace * Prey ews, Fishe M ‘ 6 Wes LINCOLN 1981 Town Car De f 
team only 1 down tr 4 Hec [ é K, | Branch, 1,700 I Ay, a ‘ g - a 
Kinder and Dow rallied on thej| <.,% SEG, FCC s, Far 
first nine in the afternoon to be- Penalt Clark ( Hanret oa KARD 1932 coupe roadster de 1..$1 158 
) © I K ) 4 J s de 4 
come 2 up at the twenty-seventh, | Hedlin, Fisher (one r ite each PIER( A : 
but Tiso and Kingsrud reeled off per oe ao ~ —s <7 ARK A ‘ene Coe CADILLAC MOTOR CAR COMPAN) 
three birdies on the closing holes * Sea . 8 : , Used Cars 
2 ons 
to win ! » * 7 : 
oa RIORDAN FIVE WINS, 34-22, FACKARDS AND OTHER sans. ; 
The Asbury Park pro also starred A varied sele n; 32 P 
. 4} Py a PACKARD M TOR CAI OF N v LINCOLN 1988 12-« 
in the afternoon round He and Broadway at 6i1st ’ ; 00 ‘ t 
Dow lost the first hole to a birdie | Defeats Commerce High of Yonkers 
4, but rallied to win the second, on Highland Court. (Oe a 
fourth and fifth with birdie 3s and * ss _— | WN a » 
the sixth with a par 3 to become 2 Special to The New York Times . ©» . _ m= 
up. An eagle 3 gave Tiso and HIGHLAND, N. Y., Jan. 26.—The SEDANS CONVERTIt ES 
Ki igsrud "the seventh, bu Kinder High School of Commerce basket- BI ICK, 1932, 5-passenger, 4-door de luxe ¢ ADILLAC 1931 Pe ‘ { tible 
put his team 2 up at the turn by ball team of Yonkers was defeated seda Model 97 ‘ aint rf seda t 4 
taking the eighth with a par 3 by the Raymond Riordan School of eee, FORE Wasemess|, encepeees SS | ler ana 
TT . , 9 oe ie Io A 8 b Xx £ a a 
Tiso and Kingsrud played flaw-| Highland tonight, 34 to 22. Zer- | 231 Ea rome. 7-774 : 
lessly on the incoming half. They| trand and Curran each scored ten| BUICK 1933 5-passenger, 4-door sedan: ! Law , 
‘ } , : —- , a es , s for the ere an . ' e scheme nev i : 
won the te nth with a par 3, dropped | points for the winner: and Beck|_ were Re ag + Eg og : FORD 1933 V-8 CONVERTIBLE CABRI 
the twelfth to a birdie 3 and then| seven for the losers. Commerce led | °" ns, trades. Bronx Buick ( 231 é \ er, 234 
squared the match by taking the, at the half, 14—13. East 16ist St 
thirteenth and fourteenth with Tt line up BUICK 1932 de luxe sedan; immediate sac ome —*> 
birdie 3s. After their birdie 3 on RIORDAN (34 COMMERCE (22) ‘ fice; need casi 6 West ijist St. Ask "i —{ 
the seventeenth, the final hole was G.F.t G.F.P rte aa meee 
1. . ‘urran, rf 410 Be rf 2 BUICK 32-87 sedan de luxe. Hilton Mo- . 
halved Ta 0 1 t : f 2 t s 2 mhd und Cor cone FOrdham PHA ETON 
SUE 21 I 4 1 2 4) 4-36 
ALLEY PINNED BY DUSEK : & h. rg ..2 0 4| BUICK, 1933 5 sedan, 67 de luxe. Aborn’s, | CADILLAC 1931 B-eylis . 
> z Piga Ig «o--8 O 2 228 West 56t! COlumbus £ . : y 
I lg a —— — 
CD Total 8 622 « aaa AC 1933 va }- pass sed de | CHRYSLER 1991 pha ! Ka 
Australian Downed in 59:50 Be-| Tota 8 34 Seid oat : . ; Hilt M ‘ 
‘ Ref auitsen ‘ XILLAC 1932 **V12" town sedan de. 1. a 
fore 3,000 in Armory Match. ee te Almost new, $1.75 thers. COlum, 58-929 
See ’ - 4 
CADILLAC 1932 &-cy!l. 5-pass, sedan. Hil aa 
Omaha threw ST. PETER S COLLEGE WINS ton Motors 9 Mott A ao 
ian, in the fea ee CHEVROLET 1983 coach, slightly used iin — Se 
he T t Gains Third Straigh ict ) will sacrifice wal ¢ ty. ( — IVE? 
it the Twenty d Straight Victory by won ‘oba Wea Farma’ Roet,| CHAUFFEUR 7: ; ‘ 
Armor t Beating Cathedral Five, 30-26. | FOrdhan ‘4 
) ) ' . o 
3,000 saw the a ; <a CHEVROLET 1935-1932 sedans; bargain 'ANCOLN 1932 B-eyl. I 
is 1 a] The St. Peter's Co ege basketball : s. Ha iM Mott i Ri : 
50 with an team registered its third. straight! DUPONT 1933 Deluxe sedan. Dealer sacri MINERVA conwertib tow new app 
4 ion ¢ . ‘ ; at Jersey Citv nig] om fices for qu ¢ sale so iv ft e : 
r sem nal, ; shade Cathe . . by $) TS 512 N Broad f ade 4 . 
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t ne; . , i. . *2 = ‘ LINCOLN jJ-passenger sedan, like new; 
Commis n'a | oN York, 30 to 26. The home storage 2 yea ara ) Broa , DS TERS 
> aid mK team maintained as rht z vants = “ - —- R O A voi 
Bos a team maintained a slight advantage | LINGOLN 1932 8-cyl. 5-pass. sedan. Hil-| — 
Humberto. 2 from the beginning, leading at half ton M 99 Mott A BUICK 1931 Sport Roadst . 
me 18 to 15 NASH 1932 5-passenger, 4-door de luxe se e whe 
; to Mit Pian Senin ane dan. six wheels sint exce 
its } é 4} sdes B x 
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Ww D € Le ‘ <06, i lia i : a r 4 - > : cor na n of gras e-gray and black fen- riwe 2.4 Bwa 
Frank Bronowicz, 216, New York, | ; “Spe c..0 3 3) ders, m é fine iition ~ th 
hrew Benny Ginsberg, 214, Chi- |; Maitir z 1 1 ~B 1144) O00 _0f s; 3 Studebaker, PACKARDS—Houwr, day, week , 
. . . Henr re > £ f A 5s 2 2 ’ e erience < . . . 
ago, in 17:25 with a headlock. “s 7 oe . a 
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cvoite'’ BANKERS CRITICIZE 


INSURANCE PLAN 


Savings Group Objects to the 
High Assessments Under 
Permanent Proposal. 


POINTS TO GOOD RECORD 


Continuance of Temporary Plan 
for Protecting Deposits Is 


Urged at Conference. 
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JUSTICE AGENTS 
AT BANK INQUIRY 


Seek Evidence as New Testi- 
mony Involves Detroit Menin 
‘Unethical’ Practices. 


BIG MORTGAGES TRACED 


$1,100,000 Lent to the Wayne 
National Staff—Officer Quit 
for ‘Self-Respect.’ 


Spe r rv ex Times 
WASHI ON 26.—With 
‘ ‘ r ¢ f ie Depa ment 
f e f A eve detail of 
e r Pr Comn 
‘ } ' g and ¢ ret dis 

f ‘ ¢ isl re 

fle king egrit' f 

4 f have been ted 

é ad g Dan s 
€ f ar r ed on 

e¢ f a] files of he Detro 
I ‘ ( mpa he S800 000.000 
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con r which from Jan 

‘ of last 
‘ was in cor f re than 60 

pe ( f he an Y e 
r he n I n area of 
eat e¢ ‘ f the afternoon 

n |} € who Wa 

d of t ' } wa 

a \ ; ne ; re 

f f ‘ ‘ TY T 

ri ‘ ‘ n¢ eT 
to reta elf é at he 

f f i f also dis 

4 } of i nationa 

t eS ne 
Report Made to Pole. 

T } report to John W. Pole 
the Controller of the Currency, 
t examiner 1 Mr Ballentyvne 
told hin e « i not stay in the 


bank and keep his self-respect 








Do you reca aving that?’’ Sen- 
ator Couzens asked. 
“T felt it whether I said it or 
not,’’ replied Mr. Ballentyne 
Mr. Ballentyne, a elderly man, 
appeared much fatigued, and the 
committee was amxious to conclude 
is examination so that he could 
ret to I roit 
S ewhat wea he had told 
ard chairmanship of the 
had been virtually forced 
He did not want the job, 
and when he assumed it it 
was with the lerstanding that he 
_ i be vested with the ithority 
he < dered 1ecessa to the 
I per ¢ ( urge of a great respon 
I at powe he added, was 
€ Rive to } m 
Confidential Survey Produced. 
J t hefore Mr Rallentvne was 
called the committee had produced 
a confidential report dated May 18 
19 which Joseph \ Verhelle, 
who was controller of the Detroit 
Bankers’ Company, had been asked 
to make with reference to transac- 
tions involving various officers of 
the Wayne First National Bank 
init of the « mmpany. 
Mr. Verhelle said he made the 
urvey, as he called it, at the direc- 


and Wilson 
being 


Ballentyne 
the last 


M1 





named 


chairman of the bank board at the 
time, and Mr. Ballentyne the head 
of the holding company in which 
was vested ownership of the bank. 


The practices disclosed by the re- 


port were described by+ Mr. Ver- 
helle as ‘‘those which appeared 

est able from an ethical stand- 
! 

Officers of the Wayne First Na 
tior Bank named in the report 
vere hn R. Bodde who was a 
founder of the Detroit Bankers’ 
Company and it «the time vice 

nan of e board of the First 
Na Donald H. Sweeny, who 
was pre lent of the First National; 
t | Re f Sidney J. Dow 

ling E © Krebs Arnott H 
M i i vice president Rupert 
Fle h, John H. Rooks, Alfred T. 
W M I Morrison Mason 
i ») M. Irw Theodore F 

ey Daniel J. Gonion and 

{ R 

Che é ga n disclosed that 
y rtgages tota ig $1,100,000 in- 
volved either officers or employes 
f the ink and that ‘“‘but few prin- 
cly payme had been made on 
any ¢ 115 mortgages involved. 

Mortgage Volume Is Hit. 

“The volume of mortgages in con- 
f with the senior officers was 
s is to make practically im- 
} le f those operating the 

tg department to give the 
att pro} attent n the re- 
port de lare 

( t I the report said that 

nde tne tem 1 e it was 
entirely ble for i loaning of- 
ficer to borrow or loan to himself 
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FINANCIAL MARKETS 


Prices Move Slightly Lower as Volume of Trading 
Decreases—Stocks Lose Early Gains—Grains Rise. 


Altt gh the markets were rea 
sonal f and stead at the 
close of ading yesterday, they did 
r hold the ear gains hey 
were d and reactionary at times 
Dut a ast-? ra on the Stock 
Ex ange made the final market 
F ture jf A ne 

aking the da 1s a whole, the 
are market was e or less 
mixed he so-called specialt 
cks were in favor part of the 
an there were r e s whe 

ne 1 way, put tilit alcohs 
and automobile issues attracted a 
ter n. The implement group 
rt and then fell 


ie also of the 





which speculative interest was cen- 
tred for some two or three hours. 

1@ midday decline was ascribed 
to profit-taking and also to fatigue 
There were indications of more ac 
tive selling for short account, or at 
eas hat was a brokerage-house 
pinior 

The stock market was not visibly 
affected by the new income tax 
schedules approved by the House 


Ways and Means Committee, but 


there was a great deal of discus- 
on of the subject in financial cir- 
cles The government bond market 
also seemed to be not particularly 
nterested in the tentative agree- 
ment, although the possibility of an 
nerease of $200,000,000 in Federal 
revenue from this source was not 
overlooked. Government bonds were 
firm, with transactions smaller 
than usual 


the 
well distrib- 


bonds 


Among corporation 


but 


gains were narrow 
uted. Signs of heaviness appeared 


in some sections of the market, but 
the net on the side of 
the advanc., after allowing 
for the slight reaction of the after- 
noon. Positive weakness was shown 
in only group, the 
which was influenced by the unset- 
tlement in German loans, Berlin 
dispatehes having indicated thatthe 
effort to adjust the problem sur- 
rounding the German external debt 
was not meeting the success antici- 
pated. in this department 
of the market ranged from 1 to 4 or 


results were 


even 


one 


Losses 


5 points. 

Unfavorable weather conditions in 
the of the 
a some- 


southwestern § section 


wheat belt gave this cereal 


what improved market position yes- 
There was a net advance 
a bushel 


grains were 


terday. 


of as much as % cent in 


wheat, and the other 


equally strong. Cotton was unsteady 
and closed lower on the day 
Lacking more important news de 
velopments, the financial communi- 
ty gave ciose attention to the in- 
dications at home and abroad that 
the Federal Reserve Bank was tak 
ing steps to bring home some of 
the gold that it has purchased re 
cently in its efforts to hold down 
the dollar in foreign exchange 
The Reserve Bank here announced 


the release from earmark of $5,162 
700 gold which, 


any corre 


in the absence of 


sponding export, was 


taken to reflect an of 
held by for 
old held abroad by the bank. This 
hypothesis was supported by news 
from Paris that the Bank of France 
had shipped 80,000,000 gold 
($3,134,320) Reserve 
Bank 


There was nothing remarkable in 


exchange 


gold here foreigners 


o> 


francs 


to the Federal 


the fact that the Reserve Bank, 
after its heavy gold purchases of 
recent days, should undertake to 
carry home some of the metal ex 
cept that it served to heighten an- 
ticipation of some move abroad to 
put a check upon unlimited gold 
purchases by our government. This 


buying of 
tinued yesterday, with most of the 
£1 580.000 $7,900,000) gold 
which was offered in London again 
taken for American account. 

The 
showed 
A late 
losses 
had 
ings, 


large-scale bullion con- 


(about 


foreign exchange market 


considerable irregularity. 


rally erased most of the 


that European c 
sustained in the 
but the dollar 
close a trifle higher: 
at 63.04 per cent of gold parity. 
The franc declined 1% point, and 
there were comparable declines in 
other gold currencies. 


irrencies 
deal- 
to 
to be exact, 


initial 


managed 


| unchanged at $4.9614, and the Cana- 


foreign, | 


dian dollar rose about % cent. 

The day’s statistical item of 
highest importance was the Ameri- 
can Railway Association’s record 


of carloadings for the week ended | 


on Jan. 20, which showed that 
there was an increase of slightly 
less than 1 per cent as compared 
with the previous seven days and 
of more than 12 per cent over the 
corresponding week of 1933. The 
week ended on Jan. 13 had shown 
a gain of almost 9 per cent over 
the like period of last year. The 
freight movement for the week 
ended on Jan. 20 was a little more 
than 69 per cent of the fifteen-year 
average applied to that week. 





TOPICS IN WALL STREET. 


News, Comment and Incident on the Stock Exchange and in 
The Financial Markets. 


“corrective 


Predictions that a re- 
action’’ was impending made trad- 
ers on the Stock Exchange cautious 
yesterday. 


downturn, but 


There was a raoderate) railroad accounting methods, 


Railway Age, the standard author- 
ity in the field, served yesterday to 
call attention to the intricacies of 
The 


it did not reduce | discrepancies in the figures are ex- 


values to any great extent. Rally-| plained only partly by the inclusion 
ing tendencies at the close indicat- | 


ed to Wall Street observers that 


the market had greater powers of! 


resistance than was suspected, No- 


where was there any striking weak- | 


ness, although the price averages 
were about 42 point lower on the 
day. There was an advance of 
more than 17 points in Wright 
Aero, an inactive issue, and this 
movement, for which no adequate 
explanation was offered, was about 
the only interesting incident in an 


otherwise dull day. Business on 
the Stock Exchange was slightly 
smaller than on Thursday, but 
brokers did not concede that spec- 
ulative interest was waning. 

* * * 


Utilities Drift Lower. 

Moderate set-backs occurred yes- 
terday in the public-utility stocks. 
Their brisk upturn was arrested 
early in the week after persisting 
for a longer period than this class 
of stocks had experienced in, some 
months. The temperature of 
market with respect to the utili- 
remains lukewarm, however 
nd there appears to be no prospect 
of their returning for some time 
to the réle of leadership# held in 
1928 and 1929 


+ 


ties 


$$. @ 

Selective Trading. 
The character of trading recently 
that market 
once more has entered a period of 


indicates the stock 


highly selective trading in which 
individual stocks are singled out 
for special action, on both the sell- 
ing and the buying side The 
alarums and excursions which en- 
sue take place while the rest of 
the market shows only sporadic 
changes Traders in standard 
stocks are finding it difficult to 
scalp a point or two either Way, 
as they ordinarily try to do when 
dullness affects the majority of 
shares. 
4 ” 7 


Anticipating Tariff Cuts. 
In the sugar trade there is only 
one major explanation of the fact 


| 
} 
{ 


that Cuban sugar has now gone to} 


a 15-point premium over duty-free 


sugars. It is the belief that the 
present sugar duty amounting to 2 
cents a pound on Cuban sugar may 


»on in the Washington 
pro- 
recovery 


be reduced s 
administration's announced 
gram of aiding economic 
The sent price 
1.85 cents 


island. 
ld indicate a tarif 


m 
- 
, 


re 
of 





instead of 2 cents, but the thought 
is that the preferential may be in- 
creased even beyond that point. 
Bg « * 
Statistical Peculiarities. 
The wide variance between figures 
issued by the American Railway 
Transportation on equipment in- 


allations and those compiled by 


the | 


meaning that 


of equipment purchases by private 


interests in the magazine's figures. | 


Efforts to determine exactly what 
the railroad organization’s figures 
mean have not been conspicuously 
successful. 

ok 


» * 


The Berlin Debt Conference. 
American houses which distribu 
ted German dollar bonds here and 
have been pressing 


more favorable terms 


Germany for 
for the bond- 
holders are not inclined to be sur- 
prised at the _ decision Dr. 
Schacht, president of the Reichs- 
bank, absent himself from the 
German external creditors’ confer- 
now under way in Berlin. 
The view was expressed that Dr. 
Schacht was very evidently dissat- 
isfied at the turn. affairs had 
taken since the debt discussions 
have been made a subject of in- 
tergovernmental communications. 


of 


to 


ence 


In other words, the interested cred- | 


itor countries are determined to go 


over Dr. Schacht’s: head in protest- | 


ing against his arbitrary rulings on 
interest payments. 


oe © 


American Financing in London. 


Indications that American com- 
panies may seek financing in Lon- 
don have an important bearing 
upon the currency qvestion. Flota- 
tion of sterling loans, the proceeds 
of which are to be used in this 
country, make miuch more 
difficult of the United 
States in trying to hold down the 
dollar and would greatly simplify 
the efforts of Great Britain to re- 
duce the large premium of sterling 
the dollar. This would result 
from the converting of the sterling 
proceeds into dollars, 
throwing 
market 


would 


the task 


over 


involving the 

the foreign exchange 
additional of 
That British authori- 
ties might be disposed to welcome 
such a development a fair 
assumption in view of their tactics 
last Summer when the pound first 
hit par. 


on 
of supplies 
sterling. the 


seems 


oe ” * 


The Armour Meeting. 
of 


Co 


The passing of control the 
management of Armour & to 
important groups of stockholders 
at the annual meeting in Chicago 
yesterday without a struggle from 
the bankers formerly dominating 
the affairs of the company and 
with little friction among the stock- 
holders present was the subject of 
considerable comment in the finan- 
community. Usually the pass- 
ing of control of a much smaller 
company is brought about with con- 
siderable difficulty 
and other officials 


cial 


The change in 


the directorate 
of the company interpreted as 
the stockholders are 


now adequately represented, 


is 





Sterling was | 
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{to the committees or 


ADVISE CONTROL 
OF STOCK MARKET 


Reports to President Also Ad- 
vocate Federal Regulation 
of Communications. 


HE WITHHOLDS OPINION 


Expresses Wish to Confer 
With Congress Leaders Be- 


fore Suggesting Legislation. 


MES 
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WASHINGTON, Jan. 26 


re 





port on Stock Exchange practices 
written by an _ interdepartmental 
committee at the instruction of 
President Roosevelt was sent by him 
to the Banking and Currency Com 
mittees of the Senate and House 
today, after official reiteration that 
the report did not predicate an ad 
ministration program 

This statement of the President 
position was made on the assumptior 
that the report would be made pub 
lic, but Senator Fletcher and Repre 
sentative Steagall, chairmen of the 
respective committees, held the re 
port in confidence 

Another report on communica 
tions, sent with the same stipula 
tion. went to the Interstate Com 
merce Committee 

The report on the stock market 
was described as suggesting the 
establishment of an official super 
visory body that would have broad 


discretionary in stock mar 
ket operations 

However, the report is said to be 
rather vague and without sufficient 
substance on which base legisla 
tion. The document is in the 
trol, primarily, of Senator Fletcher 


whose committee has conducted a 


powers 


to 


con 


1934. Che Net York ines SATURDAY, JANUARY 


two-year investigation of the mar- | 


keting of securities. 

The reputed ambiguous nature of 
the report was assigned as the prin 
cipal reason for the President's 
expressed desire to confer with 
leaders of Congress before making 
any legislative recommendations 
| Whether legislation will be enacted 
at this session is considered de- 
batable. 


The White House Statement. 


The White House statement on 
transmission of the reports follows: 

“The President today transmitted 
to the Hon. Duncan U. Fletcher, 
chairman of the Banking and Cur- 
rency Committee of the Senate, and 
to the Hon. Henry B. Steagall, 
chairman of the Banking and Cur- 
rency Committee of the House, the 
reports recently given him by the 


Secretary of Commerce, as chair-| 


man of an interdepartmental com- 


| mittee created to study the problem 


of Federal legislation looking to the 
regulation of the issuance and sales 
of securities in interstate commerce. 


“The reports presented by Secre-| 


tary Roper, as head of the interde- 
partmental committee organized to 
study communications, 
transmitted by the President to 
Senator Clarence C. Dill, chairman 
of the Interstate Commerce Com- 
mittee of the Senate, and to Con- 
gressman Sam Rayburn, chairman 
of the Interstate and Foreign Com- 
merce Committee of the House. 
“In transmitting these reports to 
the committees, the President 
called especial attention to the fact 


also were | 


that the reports were submitted for | 


the information and consideration 
of the committees and were not in- 
tended as recommendations either 
to the Con- 
gress. 

“Secretary Roper also gave the 
President a statement on communi 
cations prepared by Mr. David 
Sarnoff, president of the Radio Cor- 
poration of America. The Secre- 
tary requested that Mr. Sarnoff’s 
statement be transmitted as an ap- 
pendix to the report on the same 
subject, prepared by the interde- 
partmental committee. The Sarnoff 
report was forwarded to the com- 
mittees in accordance with Secre- 
tary Roper's request.’’ 


Agree on Need of Commission. 


Senator Fletcher said he had no 
comment to make until he had had 
a chance to study the stock market 


report. 

Senator Dill, chairman of the 
Senate Committee on Interstate 
Commerce, to which the communi- 
cations report was transmitted, 
sent it to the Government Printing 
Office. 

He revealed, however, that the 


document consisted of majority and 
minority reports. Both agreed on 
| the necessity of some form of com- 


munications commission to regulate | 


state Commerce Commission, he 
said. The difference between them 
| lies in the desire of the majority 
report to merge all communication 


| lines into one unit, including for- 
|} eign cable companies and wireless 
companies, he declared. 

The minority report agreed to 
the merger of all land communica- 
tions, but would keep the cable 
companies and the wireless com- 
panies outside this merger and in 


competition with one another. 
Terming the proposition to merge 


all communications ‘‘ridiculous, ’ 
Senator Dill put himself on record 
as favoring the establishment of 
the commission before taking up 
the merger question 

“We are not going to allow our- 
selves to be drawn off by a fight 
over the merger question,’’ he said 


He objected to the majority re- 
port because of the difficulty en 
countered with foreign cable sys 
tems 





the industry, similar to the Inter- | 


oO” 


wi, 
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Mrs. Thompson Joins 
Newmont Mining Board 


Mrs. William Boyce Thompson 
was elected yesterday a direct 

f the Newmont Mining Corpora 
tion to f a vaca nused ¢t 

> at : 

the esigna ; f Robe I 
Tally. Mrs. Thompson's daug! 
Mrs. A. J. Drexel Biddle Jr has 
been a dire of > « npa 
5 ces afte the deatt f he 
fathe ‘ e rr n, f 
ier of the mpa 

The New mt M ne i 

mn was set up by ¢ el n 

mn as a per al invest n 
: —— 
; with ex 5 ‘ 
h gs especia 1 mining 
et ks Alth igh a arge per 
centag f the shares of the 
pany is held by the pud t is 
understood that the chief tock 
holders in Newmont are Mrs 
hompson and her daughte 
Newmont has a large stockhold 
ing interest in the Kennecott 
Copper ( rporat r Phely 
Dodge Corporation, ¢ tinental 
Oil Company and nume s gold 
n ng operations 





PUBLICITY FAVORED 
ON STOCK OPTIONS 


Request by the Exchange for 
Cooperation by Listed Con- 
cerns Is Well Received. 


FEW OPPOSE NEW RULES 
‘Restricted Registration’ of 


Treasury Shares Generally 
Held Desirable. 


The New York Stock Exchange 
has received from many listed cor- 
porations a favorable response to 
its recent request that the compa 
nies voluntarily agree to new rules 
requiring full publicity on stock op- 


tions and monthly reports on treas- | 


ury stock. 

When the rules were announced 
last month it was said that compa- 
nies applying for listings after Jan. 
31 would be required to conform to 
the regulations and that all corpo- 
rations whose securities were al- 
ready listed would be asked to “‘in- 
dicate their willingness to support 


this movement by voluntar en- 
tering into similar agreements.” 
In recent weeks all of the 1,209 


corporations whose shares are listed 
on the Exchange have received a 
form from the Exchange, which 
they have been asked to sign, pledg- 
ing them to abide voluntarily by 
the new rules on options and treas- 
ury stock. Many companies already 
have signed the agreement and 
others have informed the Exchange 
that the matter would be taken up 
at the quarterly meetings of the 
directors. 
Few Oppose New Rules, 


A canvass of a group of repre- 
sentative corporations listed on the 
Exchange disclosed yesterday that 
only a relatively small number op- 
posed the new rules and was likely 
to reject the Exchange's request 
for voluntary agreements. 

Representatives of two corpora- 
tions said they did not approve of 
the rule which would require them 
to notify the Exchange each 


month of purchases of their own} 


stocks and would obligate them to 
place treasury under ‘‘re- 
stricted registration remove 


stock 


To 


treasury stock from “restricted 
registration,’’ corporations con 
forming to the rule will be required 
to apply to the committee on stock 
list for relisting such shares. 
Corporations objecting to this 
rule said it made it difficult for 
them to acquire any substantial 
block in the open market for pur 
poses of expansion or for such 
other needs as might arise, such 
as selling an interest in the com 
pany to officers or employes. Under 
the rule requiring monthly reports 


any large-scale buying movement 
would be called to public 
and competitive bidding might be 
stimulated, it was pointed out. In 
reply to this criticism of the rule, 
other corporations said authorized 
but unlisted stock was always avail- 
able to a corporation for its legiti- 
mate needs, so that limitatiqns on 
the acquisition of stock in the open 
market should not work a hardship 
‘on any company. 


attention 


Abuses Seen in Options. 


Despite the opposition among 
certain corporations to the new 
rules, there is a widespread feel- 


ing, the survey shows, against the 
abuses which have developed from 


FINANCIAL 


| certificates, 


| the granting of options and the ac-/| 


quisition of treasury stock. Several 
large companies which feel that the 
rules will hamper certain legitimate 
activities said they would subscribe 


to the regulations merely because 
it would set a good example for 
smaller companies to follow 

Thus far, the Exchange has a 
nounced the name of on one com 
pany which has luntarily placed 
itself under the new rule This 
was the Menge! Compar which in 


listing additional shares recent 


subscribed to the new agreements, 
In recommending the new rule 
the committee on stock list told the 
governing committee of the Ex 
change that it saw ‘‘n¢ tification 
whatever for a corporation sing 
its assets to influence the market 


quotation of the shares 





First Chrold’s Shares Rose in Asset Value, 
But Assets on Gold or Buying Basis Fell 


Although the net asset value of 
each share increased from $122.32 
to $150.85 in 1933, the annual report 
of the First Chrold 
states that, based on either the in 
ternal puchasing power of the dol- 
lar or its gold value, the assets de- 
clined. The company, a purely 
speculative organization, takes p 
sitions on either side of the market 


Corporation 


and usually attempts to make quicx 


turns 

Clearly,”’ the report states t 
is @asier to maintain capital va s 
during a period of normal deflation 

- 

than during a period of art 2 
and controlled inflation 

“On a gold basis, which in the 


asi 
management's opinion is the only 


i true basis of appraisal, the value of 


decreased from 


$113 a 


Chrold 


mately 


approxi 


March 3, 


share on 


1923, to $96 on Dec. 31. Using Fisher 
index dollars, the value at the close 
of 1932 was $213 and at the close 
of 1933 $209.°” 


year was $149,745 after expenses, 
management fees, taxes and other 


charges, against $88,249 in the pre 





ceding year 

Total assets on Dec. 31 amounted 

» $722,819 n iding $359,593 n 
casn compared re e A 
$498,922 and $462,412 a year ea 
Undivided profits increased from 
$79 233 to $196.128 Capita stock 
consists of 4,504 no-par shares. The 
management said assets were more 
than 95 per cent in cash on Jan. 12. 


— | 
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$4,770,000,000 BID 
FOR BILLION ISSUE 


131/a-Month Notes Were Sub- 
scribed 7 Times, and 7'/- 
Month Certificates 2 1-3. 


LONGER TERMS PLANNED 


Treasury Officials Hope Mare 
ket Will Soon Be Receptive 
to a Bond Issue. 


Specia Tas New Yor« 1 es 
WASHINGTON Jan 26.—-The 
Treasury's offering of $1,000,000,000 
f e ind certificates as the first 
tep inf ' nm the « irged out- 
ays for the re ery program was 
ibscribed near five times over 
Final reports from the Federal 
Reserve Banks wed hat the 
ds f $500.000.000 of notes carry~ 
x 2's pe ent and maturing in 
teen and one-half m ths totaled 
$3.415.000.000,. or eal seven times 
@ al int asKe 
Subs pt sf ‘ ‘ rl amount 
f seven and « iif mont cer- 
f Ltes pa x ] pe ce t totale 
£1 355 000 000 \ ' yn thus 
ary nting to 34 770.000 000 
lo keep the awards down to about 
the $1.000.000.000 needed at this 
time ipt ‘ toe up 
»> and in l y $10.000 were allot- 
1 in full and a ‘ bscrip- 
tior were allotted 14 per cent, but 
not less than $10,000 on any one 
ibscriptior 
For the certificates subscriptions 
| were allotted in full up to $10,000 
and all others 38 per cent, but in no 
ase less than $10,000 
Both issues are dated Jan. 29, the 
notes maturing on March 15, 1985, 
and the certificates on Sept. 15, 
1934. Further details as to subscrip- 


tions and allotments by Federal Re- 
serve districts will be made public 
when received from the Federal Re- 
serve Banks 
Treasury 
were particularly 
fact that the heaviest 


Department officials 
gratified by the 
ubscriptions 


had been made for the issue of 
longer maturity The program as 
now charted calls for the gradual 


lengthening of ecurity maturity 
issues, as economic conditions im- 
prove, to reduce as soon as possible 
the short dated debt which has 
now assumed great proportions. It 

s hoped that market will be 
receptive relatively on to a bond 
issue, 

The magnitude of the refunding 
program which must be handled in 
1934 is shown by the fact that, with 
allotments on the new certificate 
issue held to about $500,000,000 @ 
total of $2,647,028,.200 in notes and 


certificates must be refunded. 
These maturities are as follows? 
Maren 15, certificate $460 099,000 5 


May 2, notes, $244,234,000; June 15, 
$174,905,500; Aug. I, 
notes, $345, 292,600 15, certifle 
$500 ,000 000; 15, certifi- 


Sept 
cates, Dec. 
cates, $922,496 500. 

In addition the refinancing pro- 
gram calls for meeting $1,000,000,000 
in called Fourth Liberty Bonds by 
April 15 and for the handling of a 
great accumulation of Treasury 
bills in which there has been @ 
weekly turnover. Issues of Treas 
ury bills outstanding, if an $150, 
000,009 offering dated Jan. 31 is im- 
cluded, total about $1,213,600,000. 

There must be other flotations for 
cash as long as the budget remains 
out of balance. The President has 
expressed belief that a balance wil} 
be obtained duri the fiscal yeas 
1936. 


ng 


STEEL STOCK OFFERING 
TO WORKERS AWAITED 


United States Corporation Is Ex« 


pected to Set Price Double 
That of 1933. 


Wall Street .expects nat withia 
two weeks the United States Steel 
Corporation will make its ial 
offering of 200,000 shares f its 
common stock to its officers and 


employes. On the basis of 





ent market price of the issue, the 
indicated subscription price will be 
approximately 100 per cent more 
than last year’s price, $27 a share. 
This was the lowest quotation at 
which the stocu was ever sold ta 
the company's workers. 

It has been customary for the 
corporation to make the annual of- 
fering in January, but last year the 
announcement was made on Feb, 
17. The price is usua fixed at, 
or slightly; inde tne market juocta- 
‘ I ted tate 2 ‘ 4 on 
r d esterda t & tle 
more than twice ist irs ft ce 

rhe nares wrt ire offered to 
the emy es e acqui i } ne 
corporat 4 A it 
ma e additiona autr red 
stock; it n be ‘ ‘ res 
whic! were t ‘ ack to tne core 
poration by ers toy u 
offerings er or t may 
r the irket 
a ir ‘ ‘ Hers In 
r ¢ t ‘ af ‘ ‘ r i 

gnt in the ope a ac- 
j ed from ¥ 4K nad cane 
‘ ed prev ¢ , . pt 
RECOGNIZED 
newspaper of re ord 
The New York Times is recog- 
nized as the accepted newspaper 
of record and of world leadership 
in financial advertising. The Times 

is on file in hundreds of ; ‘ 

and commercia raries, as an in- 

dispensable source of nportant 
information 
A special rag paper edition of 

The Times and The Times News 

Index ssued monthiy and ang 

a make I 5 nd ‘ss a 

permanent and readily accessible 

reference to al! financial and legal 
notices. 
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STOCK EXCHANGE 
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$2.000, OO) IN FOOD Miss Perkins Drafts Job Tax on Business; 


TO BE SENT TO CUBA 


Washington Plans to Extend 
$10,000,000 in Relief, Taking 
Mendieta Regime’s Notes. 


SUGAR TIE-UP THREATENS 


Strike Called on Cane Railways 
—Caffery Is Nominated as 
Ambassador. 


Sy n T e New Y¥ . AIMES 
Ww ASHI NGTON, Jan 26 
States Government will sh 


l’nited 
itely to Cuba food products 
to the value of $7,000,000 for relief 
Mendieta 
announced to 
first 
practical help extended by this gov 
newly recognized 


immedia 


administration by the 
gcovernmen:, it was 
day. This will be the step in 


to the 
régime in Cuba. 


On request of President Carlos 
Mendieta, who expressed himself as 


ernment 


desirous of taking immediate steps 
to relieve the suffering in Cuba, 
machinery was set in notion here 


today to work out procedure. Se 
retary of State Cordell Hull an- 
nounced this morning that the gov- 
ernme nt wished to comply with the 
Cuban request as soon as possible 
Later in the day Harry L. Hop 
kins, director of the Surplus Re 
lief Corporation, gave out details 
of how the operation would be 
Pork. lard, wheat flout 
are the ‘ipal commodi 
shipped in the first con 


ted 
and rice 


ties to be 


effec 


prin 


“nment. It was thought that fur 
ther shipments would be made in 
the near future, to include clothing 
and that the total outlay of the 
Mendieta government would be in 
the neighborhood of $10,000,000 ] 

The foodstuffs will be paid for by 


the Agricultural Adjustment Ad- 


ministration out of funds accruing 
from the processing taxes. It was 
pointed out that no gift to Cuba 
was intended and that the Cuban 
government would give its notes 
ecured in any way acceptable to 
the State Department or the Sur- 
plus Relief Corporation, for this 
and future purchase 

On the grounds of the existing 
emergency in Cuba, as outlined by 
President Mendieta, every effort 
will be made to cut red tape, it Is 
1id, so that the needed commodi 
ies can be sent at once 

Completing the formalities of rec- 
ognition of the Mendieta Govern- 
ment President Roosevelt today 
sent to the Senate the nomination 
of Jefferson Caffery to be Am 
bassador. 

Mr. Caffery is now in Havana as 
personal representative of the 
President, and it has been definite 
lv understood that his formal de 
ienation as Ambassador would fol- 
low immediately upon recognition 
He was sent to Havana after the 
recall of Sumner Welles, who had 
ranked as Ambassador during the 

st stages of the Machado regime 
nd who had continued in a ‘'per 
onal representative’ capacity for 
some time thereafter 

Mr. Welles is now A tant Sec 
retary of State in charge of Latir 


affairs, in which post h 
Mr. Caffery. 


American 


succeeds 


Sugar Tie-up Threatens, 
New Yor« Times 
Jan, 26.—A 
rike igar mill railway 
ers which would paralyze the 
ing of the 1934 sugar 
ened as the railroad 
called out 2,000 worke: 
ban Northern Railways at mid 
night. Reports from the interior 
indicate that sugar mill workers 
threaten a nation-wide tie-up of the 
industry 
It is generally belie 
munist element is beh } 
ment, hoping to upset the pr« 
of the new government, which 
upon as highly 


another 


Special Cable to THE 
HAVANA, genera: 
work 
rind 


threa ¢ 


of s 


crop 
brotherhood 
s on the Cu 





eV 
l 


cram 
they 
tive, 


ad 


conserva 


change in 


lOOK 


ministration 
Complaint have been 
the 


labor 


pouring 
Interior 
unions 
to 
the 
to 


to the Department of 
from 


the army is 


Pp everal days 
laiming 
the men to 
f the mill 


attempting 
despite 


ients 


force 


Work, 


failure ¢ managen 





iccede to their demands. 

Vorkers at the sugar mill at 
Preston, owned by the United Fruit 
Company, walked out again in pro 
test against the arrest of ight 
workers This mill, which has suf 
fered labor difficulties for the past 
several month recently reopened 

At the Siboney mill in Oriente 
Province workers declare they 
would trike within twenty-four 

urs unless Soldiers were with 
drawn. Workers at the Florida mill 
in Camaguey Province threatened 
to tie up all railw and canefield 

erations if the management per 
ted in carrying out its plans to 

nd Florida plantation cane at a 

eighboring mill 

While only a few mills have com 


ling 





many, it 1s ascer- 
iined, are in the midst of prepara 
ns to operate The workers are 
atten ng ts ¢ ¢ ict n n +} iY 
ema WW nh have been per 
for several months 
Demand 2,000,000-Ton Quota. 
By The Associated Press 
HAVANA i at Dec ing onl 
th rar ‘ . 
e 3 e ¢ i gar airket of 
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nis i M 
g the r ar but the 
tT * of r T 
a é f the I I ed remedies 
= ? ] T YT’ 
Know! Phere has been con- 
s rable talk. however, about a 
an on the part of tt [ hited 
States to th sugar tariff 
nd Cuda a high preferential 
ry on 6 Ye ¥ ‘ ¥ me 
ry ne apparent agrees tnat 
s & must be done to increase 
€ raw sugar price on the United 
“ a7 ‘ The rent price 
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é ‘ ey 
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Plan Designed to 


WASHINGTON, Jan. 26 UP).—A 
tax on payrolls of business, designed 
to bring about the establishment of 
unemployment insurance funds in 
every State in the Union, is being 
prepared by administration officials 
and probably will be introduced in 


Congress withjn the next few days 

Secretary Perkins of the Labor 
Department and Senator Wagner 
conferred on the bill today. When 


it is introduced, Senator Wagner is 


o present it to the Senate 


expected t 
and Representative Lewis, Demo 
crat of Maryland, to the House 


The 
tax on 
in interstate 


bill would levy a percentage 
payrolls of business engaged 
commerce. Because a 


Federal unemployment insurance 
fund is viewed as unconstitutional, 
the tax would go into the general 


fund of the Treasury In those 
States having unemployment insur 
ance laws, however, the tax would 
be remitted to the extent that the 
business had contributed to the 
State fund 
Proponents of the 


MISS PERKINS SEES 
INDUSTRY CHANGING 


It Is Accepting Its New Social 
Responsibility Under NRA 
Program, She Declares. 


bill believe that 





MASS CONSUMPTION URGED 

Labor 

Further Employment Rise 
Before Next Autumn. 


Secretary Looks for a 


Secretary of Labor Frances Pe1 
kins told the League for Political 
Education at a civic forum in the 
Town Hall last night that, in the 
process of extricating the nation 
from depression, employers have 


fact that 
ers of 


had thrust upon them the 


they are no longer sole arbit 


their industries 

“One of the basic ideas under 
lying the National Recovery Act,’ 
she said, ‘‘is that they have social 
responsibilitie that must be 





achieved, not as sole arbiters o 
their industries, but in concurrence 
with the needs of men as wage 
earners, in conformity with the 


public interes 


“Industry ha now had thr 
upon it a new social and publ 
responsibility. It is coming t 
realize that it holds its vast plant 
and equipment as trustee for the 

ition as a whole; It has come b' 
the bitter lessons of depres sion to 
realize it must use its factories, it 
mines and its warehouses with con 





ideration for the public welfare 
Yo | r should any single busi 
ness or man profit at the public 
expen by paying wages that de 
press the natior standard of liv 
ing and dry up its purchasing 


which is the life blood of 


industrie 


powel 
othe 


Risen to Responsibility. 


“American industry has risen to 
these new responsibilities It has 
indertaken its new functions with 
ommendable vigor even if here 
and there evidences of ‘chiseling’ 
have been revealed. Wage-earners 
can be counted on to do the same 


and accept their responsibility to 
act for the common good and to 
make their own gains harmonious- 


ly with industrial and political gov- 
ernment. 


“We are realizing that programs 





long thought of as merely labor 
welfare, such as shorter hour 
higher wages and a voice in the 
terms and conditions of work, are 
really essential economic factors 
for recovery and for the technique 
of industrial management in a 
mass-production age 

Miss Perkins pointed out that it 
is impossible to build up the eco 
nomic life of the nation without 
first building up security of income 
among wage-carners which serves 
to make them spenders. She urged 
the need of a system of mass con 
sumption to balance the mass pro 
duction of the present machine 


civilization 


Putting Income Back. 


From 1929 to 1932, she said, the 
annual income of farmers and wage 
earners dropped from $22,000,000,000 
to $10,000.000.000 

“We therefore had to experi 
ment,’’ she said and try to raise 


pay envelopes by means of the NRA 
and to raise the income of farmers 
through the AAA. In view of the 
fact that millions of men and wo- 
men have been returned to work 
since last Spring and an increase of 


more than $2,000,000,000 in purchas- 
ing power put in envelopes of pri- 
vate industry alone, it seems that 
we should be able to look forward 
to more jobs and steadier ones in 
ndustry There has also been a 
arge increase in the income of 
farmers, according to the last re 


ve Board 


port of the Federal Rese 


According to Miss Perkins, the 
dead low of the depressio: was 
reached last March. Then came a 
rise amounting to 20.9 per cent in 
employment and 35 per cent in pay 
s in indust: from March to 
November 
“There was a sligh t drop in 4 
vembe ind December Miss Per 
1 s « tinue This wa easonal 
it s ewhat larger than the se 
nal average. With Spring near 
i ind and an expected reas¢ 
I t cw projects a lal c 
1 seasona mployment, we should 
be able to k forward to further 
gains in emp nt before Fall 
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160 LOFT STORES TO SERVE YOU! 


Speed State Insurance 


such a levy would result in speedy 


| passage of State unemployment in- 


surance laws 

Announcement of the proposed 
bill was made today by Secretary 
Perkins. She said that more than 


forty Legislatures would hold regu- 
lar sessions in 1935 and that spe- 
cial sessions of several others were 
expected. 

The Federal bill would not define 
the laws the States should pass, she 
said. Wisconsin is the only State 
that has unemployment insurance, 
but measures are pending in sevy- 
eral others 

Miss Perkins 
tax would be 
ployers except 


said that the 
imposed on all 

very small ones, 
farmers, hospitals and several spe 
cial classes It would be based on 
payrolls after July 1, 1935 

he law, she said, would Co away 
with the argument that interstate 
competition made inadvisable the 
passage of State unemployment 
laws because the Fedéral tax would 
apply to employers in States which 
failed to enact legislation 


new 
em- 





Jobs in Chicago Area Rose 
20% at the Year-End 


By The Associated Press 


CHICAGO, Jan. 26 Employ- 
ment in this reserve district at 
the close of 1933 was more than 
20 per cent greater than a year 
before and stood about parallel 
with the close of 1931. 

The monthly survey of the Chi 
cago Reserve Bank said a rise of 
3 per cent from November to 
December was largely due to re 
turn of about 20,000 Michigan 
automobile workers to jobs after 
lay-offs in November. 

December payrolls, the bank 
reported, were per cent higher 
than in November. Metals, foods, 
leather and paper and printing 
industries advanced wages, with 


out any gain in number employed. 


Total payrolls were 25 per cent 
higher than in December, 1932, 
but still 15 per cent lower than 
December, 1931. 








MRS. ROOSEVELT HIT 
IN POSTAL BILL VOTE 


easure as Passed in House 
Bars Fed zval Parchace cf Far- 
nitare From PWA Factory. 


WA 


SHINGTON, Jan. 26 WP) 
With a direct blow at an employ 
ment project in which Mrs. Frank 
lin D. Roosevelt has taken a pet 
onal interest, the House today 
amended, passed, and sent to the 
Senate the $820,790,000 Treasury 
Postoffice Appropriation Bill 
Democrats were responsible fo1 
the blow at the project—a furniture 
factory at Reedsville, W. Va. On 
the motion of Representative Lud- 
low, and with the agreement of 
Representative Arnold, who had 
charge of the bill, the House in- 


serted wording to prevent expendi- 
ture of postoffice for equip 
ment manufactured by the Reeds- 
ville plant. 

It would apply, too, 
Federal factory save 
District of Columbia 


money 


to any other 
that in the 


The Reedsville establishment {1s 
being built with $525,000 allocated 
from the public works fund. The 
allocation was made soon after 
Mrs. Roosevelt toured the Reeds 
ville region and decided that a 
furniture factory would give jobs 
to many idle miners. 

In the debate Mr. Ludlow con- 


tended that operation of the Reeds- 


ville plant would rob persons his 
home ty of Indianapolis of their 
jobs of now producing the same 
kind of furniture proposed for the 
new factory He said the govern 
ment must not enter business in 
competition with private industry. 

As finally approved by the House, 
the bill allowed $2,500 to buy a new 
automobile for Secretary Morgen 
thau and $19,000,000 for the Coast 
Guard, against $25,772,000 for the 
current fiscal year. The Treasury's 
total was 3$149,940,000 and that for 


the Postoffice Department $670, 


R50 000 


TO GET ELECTIONS POST. 


A. J. Berwin Picked by Republican 
County Group as Board Member. 


Albert J. Berwin, ve 
of the Seventh As 
was endorsed for Commissioner of 
Elections last night at a meeting of 
the executive committee of the New 
York County Republican Commit- 
tee. Mr. Berwin, whose name was 
proposed by Chase Mellen Jr., coun- 
ty chairman, will succeed Valentine 
J. Hahn, former leader of the Thir 
teenth Assembly District, whose res 


teran leader 


sembly District 





lation will take effect on Feb. 1 

Che selection of Mr. Berwin will 
be ratified by the county commit- 
tee at a meeting to be held next 
Wednesday night at Public School 
27, 215 East Forty-first Street, at 
which William Fellowes Morgan Jr 
Commissioner of Markets, will 
speak 


Stalin Opens Red Congress. 


MOSCOW Jan 26 (7 All 
Union Congress of the Communist 
party, the first general meeting of 
he party since 1930 tonight 





and was opened by 


talin 





general secretary of party Stali: 
iddressed the congress com posed 
of more thar 2,000 delegates from 
parts of Ru and delivery of 
his speech oc Wied five | urs, but 
tne text was not made to 
ignt 


CHOCOLATE COVERED 


ee, BUTTER REA 


_ GET ACQUAINTED WITH THIS 
\ LOFT PURE CANDY SPECIAL — 


and if you ever tasted more delicious. pure, fresh 


Candy, at double this price, the 
LOFT Store will return your 
money instantly 


LOFT PURE CANDIES are packed 
FRESH daily, in neat white boxes, 
at the confectioners’ table. (Loft 
Candies are never packed in bags.) 
LOFT is the lorgest Candy Manu- 
facturer in the World. selling 
through its own Stores 












LOST AND FOU N D 


1,105 HOME LOANS 
MADE DURING WEEK 


Federal Aid of $21,716,579 
Was Extended to Mortgagors, 
a 16°, Gain Over Week Before. Specia 


TO MARCH ON TRE 


Proposed Sales T; 








NTO} 
Retail Code Aathority in € 
Joins Wide Move to Fighy 


1X 


EX 
CAMDEN, N 
to kill the Sales I x 
BOND ACCEPTANCES ROSE chants of ¢ 
ris ‘ e , e 
ments next Tue 
Approval Given on 17,368 Appli- join a protest pay 
cations Involving $47,709,424— ‘vas estimated 
and persons fr 
5,021 Got Reduced Amounts. ee anes 
ing me ints. « 
sumer w“ ig 
mobile. } s4 
Special to Tae New Yor« MES 
WASHINGTON, Jan. 26.—Mort e m 
gage loans closed last week by the peciai mee 5 ‘ 
‘ ; ! , ie sy *} 
Home Owners Loan Corporation ull Code Au - 
@o =@=ASe hal r » «+ . 
numbered 7,705, with a dollar vol- i IPing tn 
b ‘, 
ume of $21,716,579, an increase of the march s 
‘ f the ‘ 
16 per cent over the volume of the | °f *"e authorit 
' 7 ment that ‘anv? 
previous week The week's opera nent tha anyt b 
»i' don 0 defe ‘ 
| tion brought the total number of | One to defeat 
home owners who have received | “®4tly within t! , 
‘ nee the Local Retail ¢ e 
loans on their properties since State Harry Moran. s 
offices were opened last July to 55,-| eral manager of | 
349, with aggregate loans of $157,- telegraphed Gove 
001,108. Of this volume $53,640,385, more than 20,000 
or more than one-third, was closed | from this area w 
in the Jan. 2 to Jan. 19 period ton.”’ 
A substantial increase, it was re 
, 5 
ported by the corporation today, “ eNe 
. . Y Sree 
likewise was registered last week ATLANTI 
in mortgagees’ agreements to ac Atlant Cit 
themselves i 
cept the eighteen-year 4 per cent em se we ,% i 
bonds of the corporation in ex res luesday t 
change for their mortgages, after | posed im} itio 
the applications had been declared State sales tax 
eligible and the properties had A large ' 
passed the test of preliminary ap from here to 7 
praisal of security Such 0 e joined by m« 
sents filed during the week num- © I isant 
hered 22.058. covering $63,807,420 in Bridget Wild 
mortgages This was 22.9 per cent and Hamn t 
in excess of the number obtained Jer rrea 
the previous week To date the — 
. a h 1 tat sly t 
corporation has thus tentative -_ Da Gama Must G to ; 
proved 287,635 application fo! ‘ nt V 
loans, amounting to $812,568,544 . t 
Applications pproved after dé eer and big gar 
, ' ' f ) 
tailed appraisal last week ! - a Tine « } 
hered 17.368 totaling $47,709,424 iays in ’ fo . 
Of these 5,021, amounting to $15 iog owned | Mi 
628,694, were approved with redu n the lobt 
tion, the mortgagees having cé A e at O90 IK 
sented to accept bonds in amount A] ru ] under a 
less than the face of their mort Appellate Divis 
gages. The 17,368 applications ap- @& Gama appealed 
proved was an increase of 11.6 per n the magistrate 
cent over the previous week him to prison for 
Of the $157,001,108 in loans closed - 
to date, $155,749,683, or 99.2 per Long ‘Pities’ New Orleans 
cent, has been consummated by NEW ORLEAN 
bond exchange transactions, the enator Huey P 
averazve bond loan being $2,886 ewspaper, The A! 
ash loans on unmortgaged homes ippeared one da 
uthorized under the Home Own immarized in a f 
ers Loan Act of 1933 up to 50 per outcome of the «¢ : 
cent of value, to date number which Mayor T 
1,013, amounting to $675,530. The feated the Lon: ‘ 
average loan in this class is $667 lack letter it wa ( 
ish loans on mortgaged homes al- Pity New Orlean 
lowed up to 40 per cent of value in = - —_ 
urgent cases where the mortgagee ‘ 
pa \ 
does not accept bonds number 36 l OS [ and I: ( HL ND 
amounting to $575,895 The aver Advertisements received ua 
ve loan in this class is $1,578. TELEPHONE LA 
ije an agate iine weekdayea . 
E. A. Fimmen a Republican. LOST. 
E. A. Fimmen, recentiy remove 1 BANK BOOK (Central No i 
is chief clerk of the Cit Civil I adwa ‘ 
Works Administration, denied rare 
terday that he had ever been asso- PO\—Containing thirteen dress 
ciated with Tammany Hall, aS re- wadieen A : 
ported in Tue New York TIMES #§RhIEF CASE. brown | 
yesterday. He said he was a Re maps and ‘ ' 
publican and had for eleven years ° wm rewa 6 
© > »¢ "hy > 
belonged _to the tepublic an Clut BRIEFCASE, plaskin a 
of the Thirteenth Assembly Dis conta K ‘ : 
trict. At present, he said, he was | office Civic Rey 





a member of the new Republican 
‘ sh re nus! axi var 
organization of that district SEE he ee eames cows 
(CERTIFICATE No. $2482, 100 «ha 
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> ~ i . *_* J bh ‘ 
Susiness Opportunities | ceica Cameras satura 
Rates: ¢] an agate line weekdays. il an sages on og 
£1.20 sundays. in Bt B 4 
Three ' 5 rete res ft tred POCKETBOOK, brown ontaining : 
Closing time for Sunday, Midnight Thursday | name At 
| aath and 
—_ Excha » Ba 
Capital Wanted ‘ad te 
. a eward TRafalga 
N 
; RTUNITY | TO | , VEST st BSTA N Jewelry. 
coment & tive eon with antes ahihtye ore. | BRACELET, platinum, 3 small dia 
rred 1576 >} Y. Times. Newarh betwee . ind 
H be 1, 247 Fare 
PARTNERSHIP INTERESTING rRoro 
I to ) to tive t 
caliiete aanmeniaine Bans seiem EARRING, red coral It 
larket 6 ‘ ve re ,; patent : — : 
: ted A 7 Times ViN ‘iniversity§ ef Te rn! 
PARTNER WANTED CATERING AND : ! 
night averal be a ' : 
Bror R } “1 4 ’ ear RING, diamond, man's, wi geld « 
. Ht Ka ur 1.542 Ma A ° mn 
ve I z 4 040 I i r 
CAPITAL INVESTMENT IN RPVIABTE 
K ving mar actur x co err , t WATCH ruby ind dian “ 
ect if adaptable to t i ‘ Ps 
208 T \ ' 
» = 2 ’ S : wn t 4 ti 
Business Connections. @ REWAE 
MAN WISHES TO ESTABLISH SALES 
agen¢ in Washinetor D. « make ’ l’a 
nvestment Addres \ A 1,7 Hoba 4 e & 116 
5 N = Vast x Ly. ¢ 
; , iam ‘ Wearing Apparel 
Wanted—-Miscellaneous. - 
MINK COAT. brown, » <, pes 
WILL PURCHASE OR LEASE LIVE MA 
chine shop or small fact metropolita 
area, Write particulars. P 15 Times 
7 a nie a NECKPIECE, Valuable « 
For Sale. 
— ratn ‘ eat 
Stores and Shops. SABLE neckplece, si 
WHOLESALE Hot SE WiLt SELL CLEAN 
z dyeing an ta r f ‘ ‘ . ‘ 
and responsible a ie. ‘is aoe ~ § - Cats, Dogs and Birds 
853 Broadwa ALgonquin 4-0282 
—_—————- . BOSTON TERRIER, betw . 
Patents. ark Ay; no 
JAMES HARRISON BOWEN, PATENT | WIRE-HAIR, male. white : 
attorney technical expert small pay Berg : 
ments Empire State Building 2 







in respect to the 


memory of our beloved 
Vice-President, 


Gustavus Loomis Spaulding 


whose death we mourn, 
our offices will remain 
closed today. 


SAMPECK CLOTHES, Inc. 


Joseph B. Politz, President 
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